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1. Vi MO THE GIO|

2 : S — ‘ /7
UAE tuyén bo rdi nhém OPEC va OPEC+ A ‘
Cac Tiéu vudng quéc A Rap Thong nhat (UAE) thong bao sé rdi Té chic Cac ﬂ 'I -4 “
nudc Xuat khdu Dau moé (OPEC) va OPEC+ tif ngay 1/5, sau qua trinh ra soat toan 5 ll ll ll l' \\
dién chinh sach san xuat va nang luc dai han. B6 Nang Iuong UAE cho biét quyét '

dinh dua trén Igi ich quéc gia va cam két dap (ing nhu cau thij trusng, dong thai
khang dinh sé bd sung san lugng mot cach than trong va phu hgp vdéi diéu kién
thi truong.

Hién OPEC san xuat khoang 35% ngudn cung déu thd toan cau va chiém gan
50% lugng dau giao dich. Sau khi UAE rgi di, s6 thanh vién giam con 11 quéc gia.
UAE la nha san xuat Ién th( ba trong OPEC, chi sau A Rap Saudi va Irag, do do
viéc rut lui c6 thé anh hudng dén kha nang diéu phéi san lugng cua té chuc.

DPoéng thai nay dién ra trong bdi canh cang thang dia chinh tri gia tang, khi UAE
bay td quan diém vé phan (ing han ché clia cac nudc trong khu vuc trudc cac rui
ro an ninh gan day. V& mat chinh sach, viéc r&i OPEC giip UAE c6 thém du dia
diéu chinh san Iugng dau va khi dét, khéng con bi rang budc bsi han ngach s
chung cua té chuec. Logo clia OPEC

HASECO danh gia:

Viéc UAE r&i OPEC c6 thé lam suy yéu co ché kiém soat nguén cung, qua dé tao
ap luc giam gia, co Igi hon cho phia tiéu dung trong trung — dai han. Viéc UAE
can nhac rut khoi OPEC chli yéu xuat phat tif bat déng véi Saudi Arabia, va thuc
té y dinh nay da dugc manh nha tir nam 2019, thai diém Qatar r&i OPEC. Sy kién
nay cho thdy xu hudéng uu tién Igi ich quéc gia ngay cang ro nét trong b6i canh
chu nghia bao hd thuong mai gia tang trén toan cau, phan anh sy dich chuyén
khdi md hinh toan cau hoa truyén théng trong nhiing ndm gan day.




1. Vi MO THE GIO|

Gia dau Brent duy tri trén 110 USD/thung, UAE tuyén bé rat
khoéi OPEC

Gia dau Brent ky han duy tri trén muc 110 USD/thung vao thi Tu, sau khi tang
khoang 3% trong phién trudc dé, phan anh ap luc that chat ngudn cung toan cau
gia tdng. Pa tdng chu yéu dén ti bé tc trong dam phan My-Iran va viéc eo bién
Hormuz tiép tuc bi déng clia, khién dong chay nang Iudng ti Trung Péng bi gian
doan.

Viéc déng clia tuyén van tai chién ludc nay da lam ngling khoang 20% lugng
dau van chuyén toan cau, dudc Co quan Nang lugng Quéc té (IEA) danh gia 1a
cl séc ngudn cung I6n nhat ti trudc dén nay. Trong khi d6, Téng théng My
Donald Trump cho biét Iran d& dé nghi d& bo phong tda hai quan, song cac cudc
dam phan van chua dat tién trién ro rét.

3 phia chinh sach, My gia tdng ap Iuc 1&n Iran thdng qua cac bién phap bd sung, Luc lugng My tudn tra bién A Rap gén tau M/V Touska ngdy 20-4, sau khi nd sung véo
bao gom kha nang ap dat triing phat doi vdi cac nha may loc dau Trung Quéc céd tau treo cd Iran bj cdo bugc vi phgm phong toa gan eo bién Hormuz
lién hé véi Tehran va cac quoc gia tra phi qua canh qua eo bién Hormuz.

HASECO danh gia:

Trong ngén - trung han, gid dau sé tiép tuc duy tri 8 vling cao néu eo bién
Hormuz chua dudc md clia va cing thdng dia chinh tri chua cé 16i giai. Yéu t6
then chét chi phéi dién bién gia dau hién nay ndm & kha nang dat dudc thoa
thuan My-Iran, cling nhu trién vong khéi phuc chudi cung ting nang lugng toan
cau théng qua cac ngudn cung thay thé ngoai Trung Béng.
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2. VIMO TRONG NUGC

4 triéu thung dau dudc 1dai gia Nhat Ban mang vé nha
may Loc héa dau Nghi Scn cua Viét Nam

Tap doan Idemitsu Kosan da cung cap khoang 4 triéu thung dau thé cho Nha
may Loc héa dau Nghi San nham duy tri san xuat va 6n dinh chubi cung ung
sang Nhat Ban trong béi canh gian doan van tai qua eo bién Hormuz. Nguén dau
dugc huy déng tif cac déi tdc Trung Pdng théng qua cac tuyén hang hai thay
thé, tranh khu vuc chiu ap luc dia chinh tri.

Khéi lugng nay tudng dudng khoang 10 ngay tiéu thu cla thi trusng Viét Nam va
du dé nha may duy tri van hanh lién tuc dén hét thang 5/2026. Sau khi tinh ché,
dau thd sé dudc chuyén héa thanh nhién liéu va nguyén liéu dau vao cho san
xuét hat nhuta, phuc vu cac nganh 6 6, thiét bi gia dung va hang tiéu dung xuat
khau.

Hién Nha may Loc dau Nghi Son (lién doanh: Céng ty Loc héa ddu Nghi Son -
NSRP) dang cung tng khoang 30-40% nhu cau xang dau trong nudc. Trudc do,
NSRP da chu dong tim kiém nguén cung thay thé nhdm bu dap gian doan tu
tuyén van tai truyén théng ti Kuwait.

Dién bién nay dién ra trong béi canh Tap doan SCG tam difng T6 hgp hoa dau
Long Son tu gitta thang 5/2026 dé bao tri va chuyén do6i nguyén liéu, qua do lam
noi bat vai tro cua ngudn cung dau 6n dinh déi véi chuoi san xuat trong nudc.
HASECO danh gia:

Day la thong tin tich cuc, gop phan cung ¢é nguén cung nang lugng noi dia
trong béi canh rui ro gian doan chudi cung Ung toan cau gia tang. Qua do, hé trg

hoat dong san Xuét trong nudc va tao nén tang cho muc tiéu tang truéng hai chir
s6 cluia Chinh phu trong nam 2026.

B

Nh& mdy Loc ddu Nghi Son. Anh: PVN
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3. cO PHIEU

Vietinbank (HOSE: CTG) dan dau vé thu nhap lai thuan
trong nhém ngan hang

Ngan hang TMCP Céng Thudng Viét Nam (HOSE: CTG) cong b6 Igi nhuan trudc
thué quy 1 dat 11,700 ty dong, tang 63% so vdi cung ky, trong khi thu nhap Iai
thuan dat muc 19,385 ty dong, tang 25% YoY va 7% QoQ.

Tang trusng tin dung ghi nhan & muc khiém tén 2%.

DPang chuy, CTG la mét trong s6 it ngan hang duy tri dugc bién 1i cho vay (NIM)
trong b0| canh canh tranh huy dong gia tang trén toan hé thong Diéu nay hé trg
duy tri nén Igi nhuan sau thué én dinh khoang 9,000 ty déng méi quy, phan anh
chat lugng tang trudng mang tinh c6t 15i.

HASECO danh gia:

Chung ti danh gia tich cuc véi CTG khi két qua cho thdy déng Iuc Igi nhuan
kh()ng dén tu m(’:i r6ng quy mé cho vay ma chl yéu tif cai thién hiéu qua sinh I5i.
Vé dinh gia, cd phiéu dang glao dich 8 muc P/E khoang 7.5 Ian va P/B khoang
1.43 1an, thap hon tudng déi so v6i mat bang nhém ngan hang quéc doanh va

tiém cén muc dinh gia cla Ngan hang TMCP Quén ddi (HOSE: MBB) vdi P/B
khoang 1.4 lan.

NGAN HANG TMCP CONG THUONG VIET NAM Miu s6: B03a/TCTDHN
Dia chi: 108 Tran Hung Pao — Cira Nam — Ha Noi

BAO CAO KET QUA HOAT PONG HQP NHAT

Quy I nam 2026
Ban v tink: triéu dr;ng
Liiy ké tir ditu nim téi
) cubi qu nity

: ok
sTT  cHiTIEY DL

ik Nam .‘.l:l, \Nimtruée  Nimnay Nim trutc

1. Thunhgp i vi cic khoin the nbgp tuong tr 14 AN 32684212 41672522 32684212
2 Chiphtlai va céc chi phi tuong t 15 22287369 17208997 22287.369 17208997
L ‘Thunhip 4 thuin 19385.153  15.475.215 19.385.153 15475215
3. Thunhip tir hoat dong dich vy 3462303 2874899 3462303 2874899
4 Chiphihoat dsng dich vu 1615250 1264360 1615.259 1.264.360
1L Lai thulin tir hogt dgng dich vy 1.847.044 1.610.539 1.847.044 1.610.539
I Lii thuln tirhoat ddng Kinh doanh ngoai hi 1.084.689 912866 1.084.689 912,866
. ;ﬁ:ﬁi:x"i" fir mua bin chimg khodn 16 23202 238,195 23202 238.195
V. ;::: (l:;"" thuin tir mua bin chimg khodn 17 302,393 90.960 392,393 90,960

5 ‘Thu nhdp tir hoat déng khéc 2.679.384 2.241.243 2.679.384 2241243
6. Chi phihogt gng khie 414,859 23922 414859 23892
V1. Lai thudn tir hogt ding khic 2.264.525 2.002.321 2.264.525 2002321
VIL  Thu nhip tir gop vin, mua ¢ phiin 18 104.548 123.287 104.548 123287
VIIL Chi phi hoat djng 19 6261263 5519223 6261263 5519223
. (I;ﬁn';hc“hﬂ:“p::f;;:u:?;r:: t:,‘:l";'u?‘:'“" 18840291 14.934.160 18840201 14:934.160
X Chi phi dy phing riii ro tin dyng 7700931 8110962 7.700.931 8110962
XL Ting Iy nhuin trude thué 1L139.360 6823198 11.139.360 6.523.198
7. Chiphi thué TNDN hién hinh 2179319 1319472 2179319 1319472
§  Chiphi thué TNDN hoiin lgi . 4.339 . 4.339

XII,  Chi phi thué TNDN 2179319 1323811 2.179.319 1323811

Bdo cdo tai chinh hgp nhét quy 1/2026 cia CTG
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3. cO PHIEU

MBBank (HOSE: MBB) bao 13i rong tang 14 %, thu nhap lai
thuan tang 27% bat chap ap luc huy déng

Ngan hang TMCP Quan déi (HOSE: MBB) ghi nhan Igi nhuan sau thué quy 1 tang
14% so vdi cung ky, trong dé thu nhap l&i thuan tang 27% va duy tri cao hon
muc quy 4 trudc dd. Két qua nay dat dugc trong béi canh &p luc huy déng tang
manh, trong khi mét s6 ngan hang nhu BID va TCB ghi nhan suy giam thu nhap
1ai so vé&i quy trudc.

Tang trusng tin dung tiép tuc 1& déng luc chinh gitp MBB duy tri m&t bang lai
thuan cao sau giai doan tang manh trudc dé. Tuy nhién, I6i nhuan rong chi ting
& muc hai chlr s6 do mang chung khoan dau tu ghi nhan giam khoang 800 ty
déng, tré thanh yéu t6 kéo giam két qua chung.

Chi phi hoat déng tang thap trong ky, cé thé phan anh sy phan bd chi phi vao
quy trudc. V& cau truc tin dung, du ng cho vay bat déng san tang 10% lén
khoang 132,000 ty déng, chiém 12% téng du ng, cho thdy danh muc van tuong
déi da dang va khong tap trung cao vao linh vuc nay.

G chiéu ngudn von, CASA giam 10% so véi dau nam, phu hop véi xu hudng
chung cua toan nganh trong boi canh canh tranh huy déng gia tang.

HASECO danh gia:

Chung 16i tich cuc véi KQKD quy 1 cua MBB khi tang truéng Igi nhuan dugc h§
trg bai thu nhap [ai thuan duy tri 8 muic cao, phan anh chat lugng tang trudng cot
16i du chiju ap lyc chi phi vén.

Trong ngén-trung han, déng Iuc chinh dén tir tdng trudng tin dung va kha nang
duy tri NIM nh& c6 cadu danh muc cho vay da dang. RUi ro chinh ndm & xu huéng
suy giam CASA kéo dai va bién dong tu hoat déng dau tu tai chinh. Hién tai, MBB
van dang cé dinh gid hap dan véi P/B 1.5 Ian, thap hon dang ké so véi cac ngan
hang top dau nhu BID (1.6), VCB (2.2) va thap hon STB (2.1), LPB (2.8).

Ngan hang Thwong mai Cb phan Quén déi
D[a chi: S6 18 Lé Van Lllv"n Phuong Yén Hoa ~ Thanh Pho Ha vi

BAO CAO KET QUA HOAT DONG HQP NHAT
Quj 12026

BO3a/TCTD-HN

l I S6 phit sinh quy | Ly ké tir ddu ndm dén cudi quy.
i) Nam nay T Nam trroe Nom trute

— minn 76 3B 60 3Bng g g g |
ThU nap 18] va GAc Knoan thu nhap trong tw 26962071 19580312 28.962071 19560312
Chi phi 12i va cc knodn chi phi tuomg t (14.088.954) (7.898.128) (14.068.950) (7.898.128)
Thu nhip fal thudn W 14913417 11.692184 1491317 11.692.184
Thu nhgp tir hoat adng dich vu 4.583.814) 3611.961 4563814 3611.961
Chi phi hoat adng dich vy (2875.070) (2:376.545) (2.875.070) (2.376.545)
L thuéin tir hogt dong dich vy w2 1.708.744, 1.235.416 1.708.744 1235416
L3 thulin tir hoat 89ng kinh doanh ngoal héi w3 (31.706) 537.800) (31.706) 537.800
Lai thudn tir mua bén chimg khoén kinh doanh a4 80.813] 168718 80.813 168.718
Lai thudn tir mua bén chimg khoan du t e (331.270) 503.329 (331.270) 509.329
Lai thuan tir hoat 6ong kinh doanh khic s 1.090.478 1473210 1.090.478] 1178210
Thu nhap tir g6p vén, mu2 cd phin v 30 40 30 4
TONG THU NHAP HOAT BONG 17.430.206] 15322697 17.430.206 15.322.697
TONG CHI PHi HOAT BONG 1% (4.347.002) (3.949.958) (4.347.002) (3.949.958)
Loi nhugn thun tir hogt déng kinh doanh trre chi phi dy
phong i ro 13.083.204 11.372.739 13.083.208 11.372.739
Chi phi dy phong ri ro s (3.454.818) (2.986.414) (3.454.818) (2.386.414)
TONG LOI NHUAN TRUGC THUE 9.628.386 8.386.325 9.628.386! 8.386.325
Chi phi thué TNDN hién hanh (1.920.120) (1.708.850) (1929.420) (1.708.859)
Chi ph thué TNDN hodin i 3454 (2.587) 3454 (2587)
Chi phi thué TNDN trong ky wa (1.925.666) (1.711.445) (1.825.666) (1.711.446)
LOINHUAN SAUTHUE 7.702.720 6674879 7.702.720 6.674.879)
Loi ich cua c3 ddng khong kiém sodt 187.207 107439 187.207 107.139
LOI NHUAN SAU THUE CUA NGAN HANG 7515513 6.567.740 7.515.513 6.567.740
Ngubi igp: Noudi kiém soat: Ngudi phé duydt:

B
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84 L& Thj Huyén Trang
Gigm abe trung tam ké todn
Ha N8I, Viet Nam

Ngay 28 théing 04 nm 2026

84 Dng Thay Dung
K& todn trudng

82 Nguyén Thi Thanh Nga
Giam déc Tai chinh

< ham Nhur Anh
Téng Giam déc.

Anh: Bdo cdo két qud kinh doanh quy /2026 (hgp nhét) cia MBB
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3. cO PHIEU

FPT Retail (HOSE: FRT) hiéu qua hoat dong cua Long Chau
va FPT Shop tiép tuc dugc cai thién

Cong ty C6 phan Ban I& Ky thuat s6 FPT (HOSE: FRT) cong bd doanh thu thuan . 7(: 'ﬁ'v’fﬁ”m " 'm
quy 1dat 15,117 ty doéng, tdng 29.5% so vdi cung ky, trong khi Igi nhuan sau thué Nl ....” ................ !..‘

e

dat gan 375 ty dong, tang 76.2% YoY. Két qua tang trudng chu yéu dén tif ca hai
mang kinh doanh chinh la dugc pham va ban |é cong nghé.

+  Chudi nha thuéc Long Chau tiép tuc ddéng vai trd déng luc chinh véi doanh
thu dat 10,343 ty déng, tang 28.3% YoY. Doanh thu binh quan dat 1.3 ty
déng/nha thudc/thang, ting nhe so vai muc trung binh ndm 2025. Lgi nhuan
udc tinh dat 321ty déng, tdng 72.5% YoY. Tinh dén cudi thang 3/2026, hé
théng Long Chau ma rdng Ién 2,517 nha thubc va 228 trung tam tiém chung.

+ Mang FPT Shop ghi nhan doanh thu 4,815 ty déng, tdng 31% YoY nhd nhu
cau tiéu dung cao trong dip Tét va déng gép tU cac san pham cong nghé
mdi. Lgi nhuan udc dat 54 ty déng, cai thién dang ké so véi muc 16 19 ty déng
cung ky.

HASECO danh gia:

Chung t6i tich cuc v6i KQKD quy 1 cua FRT khi tang trudng Igi nhuan dén tur ca
hai tru cét, trong d6 Long Chau tiép tuc déng vai trd dan dat. Trong thdi gian tdi,
doéng luc chinh dén ti ma rong mang ludi Long Chau va duy tri da phuc héi cla
FPT Shop nh& chu ky san phdm mdi. RUi ro chinh ndm & ap luc chi phi van hanh
khi m@ rong nhanh va siic mua tiéu dung c6 thé bién dong sau giai doan cao
diém.

Anh: Nha thuéc Long Chau




4. NHAN BINH THI TRUONG

1. Thitrudng chung:

VNIndex tiép tuc tdng diém, 4p sat viing 1.900, nhung ddng Iuc chd yéu van dén tu
nhém Vin. Tam ly than trong trudc ky nghi 1& va mua KQKD quy | khién dong tién dé
d&t, miic do phan héa cao. Thanh khoan duy tri thap, nén cac nhém cé phiéu khac
khé cé bién dong manh.

Chung t6i van danh gia:
+  Xu hudng thi trudng: Van trong nhip tang.

+ C6 phiéu: Chu yéu tich Iy, gia va thanh khoan thap; can sém co su luan chuyén
dong tién, han ché cac trudng hgp gay nén gay kéo dai thai gian tich lQy.

3. Chién lugc hanh dong
- Nam gitt khi cac cé phiéu van dang & nén tich Ity hoac duy tri xu hudng tang.

2. Nhém cd phiéu:

Nhom Vingroup: VIC, VHM tiép tuc tang manh. Can theo doi chat cac
phién t8i; nhip diéu chinh (néu c6) sé ma ra ca hdi luan chuyén sang
nhém khac.

Thép: Bi ngang, cling c6 nén 28-29. Tiép tuc nam giif; HSG tang nhe,
hudng vé dinh c.

Ngén hang: BID, VCB diéu chinh, pht nhan nhip tang trudc. STB, TCB
phuc hdi vé vung dinh; phan con lai di ngang/diéu chinh nhe. Can
s8m luan phién, tranh rui ro gy nén anh hudng thi trudng.

Ban lé: MWG bat tang sau khi kiém dinh lai ving dinh ngén trong 1
thang qua. Tiép tuc nam gi.

- B6 sung thém vi thé mdi khi su bung né luan phién trd lai v6i cac nhém cé phiéu dan dat mai hodc cé phiéu sin co.

- Giam vi thé néu dot tich |Gy sdng nay bi that bai, tiic xuat hién thém cac phién phan phdi day dac sau dé. Hién chua ghi nhan tin hiéu nay.



5. SUKIEN CO PHIEU THANG 4

STT M3CK San Ngay GDKHQ NgayDKCC thﬂg‘;}’én N&i dung su kién Loai Su kién

1 TJC HNX 29/04/2026 04/05/2026 19/05/2026 | Tra cé tic nam 2025 bang tién, 9,000 déng/CP Tra cb tirc béng tién mat

(*) Nha dau tu luu y: D& nhan dudc quyén chi tra cé tiic, mua cé phiéu phat hanh thém,... nha dau tu can ndm gil téi hét phién giao dich lién trudc cua
"ngay GDKHQ".

SE
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CHUC BAN PAU TU HIEU QUA!

Lién hé véi chung tbi:

. www.haseco.vn
dvkh@haseco.vn

TP.HCM: +84 2839 207 800

Hai Phong: +84 2253 842 332

66O

Ha Noi: +84 2435 747 020

Mién tri trach nhiém

Bdo cao nay va toan bo cac nhan dinh, danh gia hoac thong tin dugc de cap trong ndi dung chi mang tinh chat cung cap théng tin va khong cau thanh, clng nhu khéng
dugc hiéu 13 16i msi chao, dé nghi hay khuyén nghi mua, ban hodc ndm gill bat ky san pham tai chinh hay chiing khoan nao dugc dé cap. Cac ndi dung trong bao cao
khong phan anh quan diém hay khuyén nghi tu van dau tu chinh thic cta Haseco. Nha dau tu can tu danh gia va chiu trach nhiém déi véi cac quyét dinh dau tu cua
minh, déng thdi chi nén st dung bao cao nay nhu mét nguén théng tin tham khao. Haseco khong chiu trach nhiém déi véi bat ky ton that hay rui ro nao phat sinh truc
tiép hoac gian tiép tUr viéc sir dung thong tin trong bao cao nay cho muc dich dau tu.



