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CTCP Chirng khoan VPBank (HOSE: VPX)

Cho vay ky quy la dong luc chinh

Khuyén nghi Mua
Gia hién tai 27,500 > VPBank Securities ghi nhan doanh thu hoat déng Q1/2026
Gia muyc tiéu 32,900 dat 2,871 ty dong, tang manh 308% YoY, kem ké hoach kinh
% tang gi 19.6% doanh ca nam tich cuc. Tang trudng dén tu ca ba mang cét
ey e e 22/05/2026 16i, trong d6 ty doanh tiép tuc dong goép I6n vGi 64% ca cau
) doanh thu.
Vén héa (ty dong) 51,562 , L . , . R
. » Mang cho vay ky quy la dong luc tang truéng va Igi nhuan
KLTE 10 ngay R chinh khi doanh thu dat 880 ty dong (+236% YoY), Igi
% s& hiu NDTNN 5.00% nhuan hoat déng dat 872 ty déng. Du ng margin dat 36,278
SLCP luu hanh 1,875,000,000 ty dong, ty 1é cho vay/VCSH & muc 1.1x, cho thay du dia mé&
L rong van Ién.
SLCP niém yét 1,875,000,000 i N
b/E trailin - » Lgi nhuan sau thué Q1/2026 dat 436 ty dong, tang 55% YoY
) g 5 ' nhung cham lai do &nh hudng cta bién déng dia chinh tri
FAFE) (g i) e thé’gidi Ién thi trudng chiing khoan
ROA >84% > Trién vong kinh doanh cua VPX dén tir du dia cho vay 16n va
HOlE e sy phuc hoi clia thi trudng chung tac dong tich cuc dén cac
EPS (pha loang) 1,753 mang hoat déng clia doanh nghiép.
Book value 18,267
| chitew [q1/2025(Q1/2026
704 2,871 308%
Téng quan doanh nghiép Doanh thu hoat dong °
Céng ty CS phan Ching khoan VPBank la Chi phi hoat dong (149) (1,625)  991%
mot thanh vién chu luc trong hé sinh thai R o, p) 16 847%
clia VPBank. Doanh nghiép tién than I3 Doanh thu hoat déng tai chinh °
Céng ty Ching khoadn Chau A, dudgc 2 ol oS 0
VPBank mua lai va tdi cdu trdc tU nam Chi phl tai chinh 30 () 27

2022, sau dé chinh thic niém yét trén
HOSE vao thang 12/2025 (VPX). VPBankS

L3i/I6 tir cong ty lién doanh lién két

hoat dong trong cac mang cot 16i gom Chi phi ban hang - - -
moi gidi ching khoan, cho vay ky quy
(margin), ngan hang dau tu (IB), tu van tai Chi phi quan ly (69) (98) 42%
chinh doanh nghiép, phan phdi trai phiéu o
va ty doanh. Nh& hau thuin manh tir ngan Két qua hoat dong kinh doanh 351 506 44%
hang me vé vén va tép khach hang, . R i 9
VPBankS hién thuéc nhém cong ty ching Lgi nhuan khac B B
khoan c6 von chi s& hitu I16n nhat thi 5 . N , v o
trudng, tao Igi thé canh tranh ré rét & Tong lgi nhuan ké toan trudc thué 351 515 47%
mang margin va bao lanh phat hanh. Chi phi thué TNDN (70) (79) 13%
Lgi nhuan sau thué 281 436 55%
Ngudn: VPX

Quan diém dau tu:

Chang t6i udc tinh gid muc tiéu clia ¢d phiéu VPX trong nadm

2026 dat 32,900 VND/cé phiéu, tuong Ung v8i mic chénh

léch 19.6% so véi gia déng clra ngay 22/05/2026. Vi vay, ching
Béo céo dugc thuc hién bai: t6i khuyén nghi MUA v@i c6 phiéu VPX.
Trung tam Phan tich Haseco

CONG TY CO PHAN CHUNG KHOAN HAI PHONG
Tru s& chinh: Chi nhanh Ha Noi Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phusng
Phugng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP H6 Chi Minh Trang 1
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Doanh thu hoat déng VPX I. Cap nhat hoat dong kinh doanh
Dan vi: Ty dong Két qua hoat dong kinh doanh Q1/2026

Trong Q1/2026, VPBank Securities (VPX) ghi nhan két qua kinh
doanh tiang trudng manh véi doanh thu hoat déng dat 2,871
ty dong, tang 308% YoY, phan anh su bt pha dong thai & ca
ba mang kinh doanh c¢6t 16i gém tu doanh, cho vay ky quy va

2,871 moi gidi chitng khoan. Tai PHDCD thudng nién, doanh nghiép
cling thé hién tham vong tang trudng cao khi dat ké hoach

21% doanh thu nam 2026 dat 11,074 ty déng, tang 39% so v&i nam
2025, va Igi nhuan trudc thué dat 6,453 ty dong, tang 44.2%

YoY. Bong thai, VPX chd dong dé xuat khéng phan phdi lgi

6‘('0 nhudn ndm 2025 nham git lai ngudn lyc tai chinh dé phuc vu

o md& rong hoat déng kinh doanh. Ching téi cho rang day la

budc di phu hgp trong béi cdnh doanh nghiép dang & giai

i Doanh thu hoat dong  em==9%YoY doan dau cta chu ky tdng trudng mdi, dac biét khi dugc hé trg

bdi hé sinh thai cia VPBank va nguén vén bé sung sau IPO.

8,000

6,000
219%

4,000

2,000 .

Nguén: VPX
CG csu doanh thu hoat déng Xét theo cd cau doanh thu, Ty doanh tiép tuc la déng luc tang
100% trudng chiém 64% co cau, theo sau la Cho vay ky quy (31%) va
% 9% 9% | 7% 3% MGi gigi (5%).
(e}
5% 21% oo nse | 37% 07 Mang Tu doanh

Doanh thu tu doanh dat 1,834 ty déng, tang manh 387% Yoy,

20% cho thiy kha ning tan dung t6t didn bién thi trudng du b
YT 037 58% [N 549, Il 647 cadnh vi mo va dia chinh tri toan cau con nhiéu bién déng. Tai
ngay 31/03/2026, danh muc tai san tai chinh FVTPL cua VPX

0% dat 26,254 ty dong theo gia tri hdp ly, tang nhe so vdi gia géc.
P D P D © Trong do, tréi phiéu chiém ty trong I&n nhat véi khoang 55%
U \5‘9 \99 danh muc, tuong duong 14,539 ty déng, déng vai tro la 18p tai

© © san tao thu nhap 8n dinh; c8 phiéu chiém khoang 30%, dat

B Ty doanh Cho vay ky quy 7,799 ty doéng, trong khi cong cu thi trudng tién té chiém
Méi gidi Tu vén tai chinh khoang 15%, dat 3,915 ty dong. Ca cdu nay cho thay VPX duy
Khac tri chién lugc can bang gilta t8i uu Igi suat va kiém soét rai ro

Nguén: VPX  thj trudng.

Doanh thu tu doanh

Pon vi: Ty dong Danh muc tai san FVTPL VPX

Gia tri hgp Iy

(Ty dong)

Cé phiéu 7,456 7,799
Cong cu thij trudng tién té 3,915 3,915
Trai phiéu 14,539 14,539
Téng céng 25,910 26,254
DTty doanh e %Y0Y
Nguén: VPX Nguén: VPX

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Noi Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
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Doanh thu méi gidi Mang Méi gigi
Bon vi: Ty dong Doanh thu méi gidi VPX tang trudng ré rét trong Q1/2026 véi
460 ! doanh thu dat 134 ty déng, tdng manh 162% YoY, tuy nhién
chi chiém ty trong kha nhdé trong doanh thu ~5%. Bong luc
tang trudng chl yéu dén tU viéc m& rong nhanh tép khach
hang khi VPX ghi nhan khoang 1.3 triéu tai khoan khach hang
tai cudi Q1/2026, tang khoang 15% so v&i dau nam va tuong
duong gan 10% téng s tai khodn ching khoan toan thi
trudng Viét Nam. Trén san HOSE, VPX duy tri vi thé trong
nhém cdéng ty chiing khoan co thi phan moi gidi I6n vai 2.94%
thi phan, xép thi 9 trong top 10 doanh nghiép dan dau.

450
300

150

Chlng t6i cho rang két qua nay phan anh hiéu qua budc dau
tur chién lugc ma réng hé sinh thai khach hang thong qua tép
khach hang cla VPBank. Tuy vay, thi phan hién tai van con
khiém tén so vSi nhom dan dau, do dé du dia tang trudng cua

Nguon:VPX  mang méi gidi sé& phu thudc vao kha ning gia ting ty |é khach
Thi phan méi gidi hang hoat déng va cai thién nang luc canh tranh vé phi giao
dich, nén tang cédng nghé va san pham dau tu.

I DT moi gii e %YoY

15% Mang Cho vay ky quy
Mang cho vay ky quy tiép tuc la déng luc tang trudng quan
trong cla VPBank Securities trong Q1/2026 khi ghi nhan
doanh thu dat 880 ty dong, tang manh 236% YoY va dong gép
khoang 31% tdng doanh thu hoat déng. Tang trudng doanh
thu di cung véi sy mé& rong nhanh vé quy mé du ng khi du ng
2.94% cho vay ky quy va Ung trudc tién ban dat 36,278 ty dong, gan
I gédp 3 lan so véi cung ky nam trudc va tang dang ké so véi

10%

5%

cudi nam 2025. Theo do, ty 1é cho vay ky quy trén von chi s&
hitu tang [én 1.1x, nhich nhe so v&i mdc 1.0x tai cudi nam 2025
nhung van thap hon dang k€ so véi mic t8i da 2.0x, cho thay
du dia tang trudng van con tuong déi 16n.

Chlng t6i cho rang tang trudng manh cla mang nay dén tu

Doanh thu cho vay ky qu§ hai yéu t6 chinh. Th nhét, sy gia tdng nhanh cua tép khach

Pon vi: Ty déng hang madi gidi tao nén tdng md réng nhu cau st dung don bay

! tai chinh. Th( hai, chién lugc uu déi I&i suat margin, bao gom

2500 | cac chuaong trinh “zero margin” trong giai doan dau, da giup

2,000 VPX thu hit khach hang mdi va gia tang téc dé giai ngan.

Trong trung han, mang cho vay ky quy dugc ky vong ti€p tuc

duy tri da tdng trudng nhg thi trudng giao dich s6i déng hon

880 va Igi thé chi phi vén tU hé sinh thai VPBank; tuy nhién, bién Igi

I nhudn c6 thé chiu ap luc néu doanh nghiép tiép tuc duy tri
<
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Ngudn: HOSE

1,500
1,000

500 chinh sach canh tranh vé |ai suat d€ ma réng thi phan.

I DT Cho vay ky quy s 9%YoY

Ngudn: VPX

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Noi Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 3?:8 V6 Van Kiét, Phudng
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Bién Igi nhuan cac mang hoat déng
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Nguédn: VPX

Lgi nhuan hoat dong VPX
ban vi: Ty déng
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Ngudn: VPX

Lgi nhuan rong
ban vi: Ty déng

3,000

s Lgi nhuan rong %YoY

Ngudn: VPX

Bién Igi nhuan cac mang va Igi nhuan sau thué ciua doanh
nghiép

Xét theo co cau Igi nhuan hoat dong, VPBankS ghi nhan su
dich chuyén dang k& trong Q1/2026 khi nguén déng gép lgi
nhudn chuyén t&r mang tyu doanh sang cho vay ky quy. Day la
dién bién tich cuc trong béi canh thi trudng chiing khoan trong
nudc chiu anh hudng tir bat 6n dia chinh tri toan cau va bién
doéng manh cla dong tién dau tu, khién hiéu qua dau tu ty
doanh suy giam. Viéc gia tang ty trong Igi nhuan tir hoat dong
cho vay, mang cé tinh 8n dinh cao hon, gilp co cdu Igi nhuan
cta VPX trg nén bén vitng hon trong ngan han.

& mang ty doanh, doanh thu ting manh nhd md réng quy mé
danh muc, hiéu qua sinh IGi lai suy gidm rd rét. Bién Igi nhuan
mang nay giam xuéng con 19% trong Q1/2026, thap han dang
ké so vdi miic 87% cung ky nam trudc va 78% trong nam 2025.
Theo do, Igi nhuan hoat déng tir tv doanh chi dat 357 ty dong,
tang nhe 10.2% YoY, thap han nhiéu so vdi téc do tang doanh
thu 387% YoY. Chung téi cho rang nguyén nhan chd yéu dén tur
bién dong manh cla thi trudng tai chinh trong quy, anh hudng
tiéu cuc dén dinh gia tai san c6 phiéu va lam giam hiéu qua
hién thuc héa Igi nhuan dau tu. Diéu nay cho thay VPX du md
rong manh quy moé ty doanh nhung hiéu qua khai thac vén
trong ngan han chiu tac déng 16n bgi yéu té thi trudng.

Mang cho vay ky quy ti€p tuc cho thay vai tro la dong luc lgi
nhuan chinh trong ky. Bién Igi nhuan cia mang nay cai thién
manh 1én gan 99% (chua tinh chi phi vén) trong Q1/2026. Lgi
nhuan hoat déng dat 872 ty déng, tang gan 4 lan YoY, va déng
go6p khoang 70% téng Igi nhuan hoat déng, ting manh so vdi
muc déng gop trong cac giai doan trudc. Sy cai thién nay phan
anh hiéu qua tir viec ma rong nhanh du ng cho vay trong khi
chi phi vén van dugc ki€ém soat t6t nhd Igi thé huy déng tir hé
sinh thai VPBank. Ching t6i danh gia su dich chuyén nay la tich
cuc, bdi trong giai doan thj trudng bién dong manh, Igi nhuan
tl hoat déng cho vay thudng 6n dinh va c6 kha nang du béo
cao hon so véi ty doanh. Tuy nhién mang hoat déng nay van
tiém an rui ro lién quan dén viéc l3i suat dau vao tang lén lam
thu hep bién Igi nhuan cua doanh nghiép.

Mang mdi gidi, VPX tiép tuc duy tri chién lugc uu tién md rong
tép khach hang han la t6i da héa Igi nhuan. Vé&i chinh sach
mién phi giao dich va cac chuong trinh uu dai manh, bién Igi
nhuan mang mai gidi chi 8 muiic khoang 2%, khién déng gop
Igi nhudn gan nhu khéng dang ké. Ching t6i cho rang VPX
dang xem moi gidi nhu mét cong cu thu hat khach hang dau
vao nham hd trg tdng trudng cho mang cho vay ky quy va ban
chéo san pham tai chinh khac.

Lgi nhuan trudc thué Q1/2026 dat 515 ty déng, mdi hoan
thanh khoang 8,0% ké hoach Igi nhuan truéc thué nam 2026;
Igi nhuan sau thué dat 436 ty dong, tang 55% YoY. Day la muc
tang trudng tich cuc so v&i mat bang chung nganh ching
khoan.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG
Chi nhanh Ha Noi

Tang 2, s6 163 Ba Triéu,
Phudng Hai Ba Trung, TP. Ha Néi

Chi nhanh TP. H6 Chi Minh

S6 328 V6 Van Kiét, Phudng
Cau Ong Lanh, TP H6 Chi Minh

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,

Phugng Gia Vién, TP.Hai Phong Trang 4
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Il. Téng quan doanh nghiép

Céng ty C6 phan Ching khoan VPBank la mét thanh vién cha
luc trong hé sinh thai ca VPBank. Doanh nghiép tién than la
Cong ty Chiing khoan Chau A, dugc VPBank mua lai va tai cau
trac t nam 2022, sau dé chinh thdc niém yét trén HOSE vao

\\', VpBank thang 12/2025 (VPX). VPBankS hoat déng trong cac mang cot
16i gdbm mdi gidi chiing khoan, cho vay ky quy (margin), ngan

Securities hang dau tu (IB), tu van tai chinh doanh nghiép, phan phéi trai

phiéu va ty doanh. Nh& hau thuan manh tir ngan hang me vé

von va tép khach hang, VPBankS hién thuéc nhém cong ty

chiing khoan cé vén chu s& hitu I6n nhat thi trudng, tao Igi thé
canh tranh ro rét 8 mang margin va bao lanh phat hanh.

Lich st hinh thanh

2009: Thanh lap véi tén 2022: VPBank chinh thirc 2024: Ra mat hé T12/2025: M3 VPX dugc
goi CTCP Ching khoan mua lai ASC d&i tén VPBanks. théng chiing khoéan chinh thirc giao dich trén
Chau A Téng von lén 15,000 ty phai sinh san HOSE

f f !

2015: B3i tén thanh 2023: Ra mat Trung tdm T11/2025: Hoan tat
CTCP Ching khoan phan tich VPBankS IPO téng von lén
ASC 18,750 ty dong

Nguén: VPX

Co cau co6 dong

Tinh dén thdi diém hién tai, VPBank Securities c6 cd cau s& hitu
tuong doi cd dac, trong doé VPBank dang nam gitt xap xi
79.96% c6 phan c6 quyén biéu quyét, trong khi nhém nha dau
tu nudc ngoai sé hitu khoang 5.0% von diéu lé. Ty 1€ s& hitu chi
phéi cia VPBank cho thdy dinh hudng phét trién cla VPX
nhiéu kha nang sé gan chat véi chién lugc ma réng hé sinh
thai tai chinh cta ngan hang me, dac biét trong cadc mang cé
tinh cdng hudng cao nhu phan phéi san phdm dau tu, cho vay
ky quy, ngan hang dau tu va khai thac tép khach hang hién

hitu.
Co ciu sG hiru
5.0%
= Nudc ngoai = VPBank
Trong nudc Khac
95.0% Ngudn: VPX

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Noi Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP H6 Chi Minh Trang 5
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Du ng cho vay VPX
ban vi: Ty déng
(
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I Du ng cho vay e Du ng cho vay/VCSH

Ngudn: VPX

Vén chu sé hitu cac CTCK

Ban vi: Ty dong
60,000
45,000
34,200

30,000

15,000

AN N\

Ngudn: Haseco téng hop

Du dia cho vay Margin

Ban vi: Ty dong

45,000

32,122
30,000

15,000

AN N
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Nguén: Haseco téng hgp

lll. Trién vong doanh nghiép 2026

Trién vong tir du dia cho vay I6n va su phuc hoéi cua thi
truong chung

VPBank Securities dang s& hitu nén tang tang trudng tét, dac
biét & mang cho vay ky quy. Tai cudi Q1/2026, du ng cho vay
khach hang dat 36,278 ty dong, ting manh so v&i dau nam va
gitp VPX duy tri vi thé trong Top 3 cong ty chiing khoéan c6 du
ng margin I&n nhat nganh, chi ding sau TCBS va & muc tuang
duong SSI. Quy mo du ng I6n gitp VPX cing ¢6 vai tro la mét
trong nhitng doanh nghiép dan dau vé kha nang khai thac nhu
cau don bay trén thj trusng.

Lgi thé canh tranh clia VPX dén tu nén tang vén manh. Doanh
nghiép hién xép thi 3 toan nganh vé von chu sd hiu vdi
khoadng 34,200 ty dong, chi sau TCBS va SSI. Du du ng tang
nhanh, ty 1é cho vay ky quy/von chu s hitu méi 8 muc khoang
1.06%, thdp hon dang ké so vdi ngudng quy dinh t&i da 2.0x.
Diéu nay déng nghia VPX van con du dia cho vay thém khoang
32,122 ty dong, ti€p tuc nam trong nhém cao nhat nganh. Vai
Igi thé chi phi vén tur hé sinh thai VPBank cung chién lugc canh
tranh manh vé lai suat va chinh sach “zero margin”, ching toéi
cho rang mang cho vay ky quy sé tiép tuc la déng lyc tang
trudng chinh cua VPX trong cac quy tdi.

o] mang tu doanh, trién vong dudc cai thién néu diéu kién thi
trudng thuan Igi han. Danh muc dau tu I8n véi ty trong dang ké
& trai phiéu gilp duy tri ngudén thu én dinh, trong khi phan
phan bd vao cd phiéu va céng cu thi trudng tién té cho phép
doanh nghiép linh hoat tan dung nhip héi phuc cda thj truong.
Néu thanh khoan thj trudng cai thién, hiéu qua dau tu va bién
Igi nhudn mang nay cé thé phuc hdi dang ké so vdi mic thap
cua Q1/2026.

Viéc FTSE Russell chinh thi'c nang hang thi trudng chiing khoan
Viét Nam tUr can bién Ién thi trudng mdi néi thd cap dudc ky
vong sé& thuc day thanh khoan va gia tri giao dich toan thi
trudng trong trung han. Dién bién nay sé tao diéu kién thuan Igi
cho ca hoat déng méi gidi, cho vay ky quy va tu doanh cta VPX.
Nhin chung, v8i nén tdng vén manh, du dia cho vay 16n va kha
nang hudng lgi khi thj trudng héi phuc, ching téi danh gia trién
vong tang trudng trung va dai han cua VPX la tich cuc.

Ngoai ra, mét hudng phat trién mdi dang theo dai la vai tro c6
dong sang lap cua VPX tai CAEX — san giao dich tai san ma hoa
thudc hé sinh thai VPBank, v&i VPBankS gilt vai tro trién khai.
CAEX la don vi dau tién dap Ung yéu cau vén tai thiéu 10.000 ty
doéng theo Nghi quyét 05/2025/NQ-CP, sau khi nhan dau tu tu
OKX Ventures va HashKey Capital, va ky vong van hanh vao cu6i
quy 2/2026. Du déng goép ngan han con han ché do khung
phap ly chua hoan thién, mang nay md ra tiém nang da dang
héa doanh thu dai han cho VPX trong linh vuc tai san sé.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP.Hai Phong

Chi nhanh Ha Noi

Chi nhanh TP. H6 Chi Minh

Tang 2, s6 163 Ba Triéu, S6 328 V& Vin Kiét, Phudng
Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP Ha Chi Minh Trang 6
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IV. Pinh gia va khuyén nghi

Chidng t6i dua ra dinh gia vgi CTCP Ching khoan VPBank vdi
khuyén nghi MUA va gia muc tiéu 13 32,900 VNB/ ¢6 phiéu,
tuong ng mdc chénh léch hgp ly la 19.6%. Haseco cho rang,
VPX c6 trién vong kinh doanh chinh tir du dia cho vay 16n va su
phuc héi cda thi truéng chung.

Phucng phap dinh gia:

Do VPX md&i lén san nén viéc st dung dinh gia P/B trung binh
qua khd cta doanh nghiép sé khong c6 quéa nhiéu y nghia.
Thay vao do, ching tbi sé st dung muc dinh giad trung binh
nganh lam tham chiéu, tuong duong vdi dinh gia P/B 1.8x. Tu
do6, ching t6i udc tinh gia muc tiéu clia ¢ phiéu VPX trong
nam 2026 dat 32,900 VNB/ cé phiéu, tuong Ung véi muic
chénh léch 19.6% so vGi gia dong cia ngay 22/05/2026. Vi vay,
ching t6i khuyén nghij MUA véi ¢6 phiéu VPX.

Dinh gia VPX

Pinh gia PB

BVPS 18,267
P/B Dy phéng 1.8
Pinh gia 32,900
Gia hién tai 27,500
Chénh léch 19.6%

Nguén: Haseco udc tinh
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Lich sir dinh gia cac CTCK (P/B)
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Cao nhat Thap nhat — Hién tai
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Tuyén bd mién trach nhiém

Céc théng tin, tuyén b, du bao va dy doan trong bao céo nay, bao gom ca cac y kién da thé hién, dugc dya trén cac ngudn thong tin
ma Haseco cho la dang tin cdy, tuy nhién Haseco khong dam bao su chinh xac va day du cda céc thdng tin nay.

Bao c4o khong co bat ky théng tin nhay cdm vé gia chua cong bé nao. Cac y kién thé hién trong bao céo nay dugc dua ra sau khi da
dugc xem xét ki cdng va can than va dya trén théng tin t6t nhat ching téi dugc biét, va theo y kién ca nhan cla ching téi 1a hgp ly
trong céc trudng hgp tai thdi di€ém dua ra bao cdo. Cac y kién thé hién trong bao cdo nay cé thé thay déi bat ki lic nao ma khéng can
thong béo.

B4o c4o ndy khdéng va khéng nén dugc giai thich nhu mét I8 dé nghi hay 16i kéo dé d& nghi mua hay ban bat ¢ chiing khoan nao.
Haseco va cac cong ty con va/ hodc cac chuyén vién, gidm déc, nhan vién clia Haseco va cong ty con cé thé co vi thé hodc c6 thé anh
hudng dén giao dich chiing khoan cua cac cong ty dugc dé cap trong bdo céo nay va c6 thé cung cdp dich vu hodc tim kiém dé cung
cap dich vu ngan hang dau tu cho céc cdng ty do.

Bao cdo nay khong dugc st dung dudi bat ky muc dich thuong mai nao, va khong dugc cdng bd cong khai trén bao chi hay bat ky
phugng tién nao khac néu khéng dugc sy déng y clia Haseco. Ngudi duing cé thé trich dan hoac trinh chiéu bao céo cho cac muc dich
phi thuong mai. Haseco c6 thé cé thoa thuan cho phép sit dung cho muc dich thuang mai hodc phan phéi lai bao cao vdi diéu kién
ngudi dung tra phi cho Haseco.

Haseco khéng chiu trach nhiém doi vdi bat ky thiét hai truc ti€p hay thiét hai do hdu qua phat sinh tir viéc st dung béo céo nay hay
ndi dung béo cao nay. Viéc sir dung bat ky thdng tin, tuyén bg, du bao, va du doan nao trong bao cao nay sé do ngudi dung tu quyét
dinh va ty chiu rui ro.

Céng ty c6 phan Chirng khoan Hai Phong
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