HASECO - TRUNG TAM PHAN TICH

CTCP - Tong Céng ty Loc Hoa dau Viét Nam (HOSE: BSR)

Khuyén nghi KHA QUAN
Gia hién tai (VND) 28,600
Gia muc tiéu (VND) 32,300
% tang gia 12.9%
Ngay béo céo 01/06/2026
Vén héa (ty dong) 143,209
KLTB 10 ngay 15,893,100
% sG hitu NDTNN 1.64%
SLCP luu hanh 5,007,299,686
SLCP niém yét 5,007,299,686
P/E trailing 10.97
P/B (gan nhat) 2.08
ROA 14.21%
ROE 20.93%
EPS (pha lodng) 2,607
Book value 13,665

Téng quan doanh nghiép

CTCP - T8ng Céng ty Loc Hoa dau Viét
Nam (HOSE: BSR) dudc PVN thanh lap
ndm 2008 dé quan ly va van hanh Dung
Quét - nha may loc dau dau tién cda Viét
Nam. Gitr vai tro then chét & ha nguon
dau khi, BSR ludén duy tri cong suat van
hanh &n tugng trén 100% trong nhiéu
nam. Cung véi Nghi Son, 2 doanh nghiép
nay dang dap Ung khoang 65%-70% nhu
cau xang dau ndi dia.

Bao cao dudgc thuc hién bai:
Trung tam Phén tich Haseco

CONG TY CO PHAN CHUNG KHOAN HAI
Tru s& chinh: Chi nhanh Ha Né6i
S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba

Lgi nhudn quy 1 bung né vugt ky vong

> Quy 1/2026, BSR ghi nhan két qua kinh doanh tich cuc va
vugt moi ky vong cta nha dau tu. Doanh thu thuan dat
45,920 ty dong (+44% YoY), Igi nhuan sau thué dat 8,266 ty
dong, tang trudng géap 20 lan so vai cung ky. Day la muc Igi
nhuan theo quy cao th 2 trong lich st doanh nghiép. Lgi
nhudn tang truéng chu yéu dén tur da tang cua crack spread
do chién su Trung Bong leo thang, gitp bién Igi nhuan cai
thién dang ké.

> V@ cau chuyén 2026, Haseco cho rang BSR dang cé 3 déng
luc chinh: (1) Crack spread neo ving cao hd trg trién vong
Igi nhuan; (2) K& hoach md& réng hoat dong kinh doanh; (3)
Cau chuyén thoai vén nha nudc.

> Chung téi dua ra dinh gia v&i CTCP - Téng Céng ty Loc Hoa
dau Viét Nam vai khuyén nghi KHA QUAN va gia muc tiéu
la 32,300 VND/c6 phiéu, tuong ng mic chénh léch hgp ly
la 12.9%.

Két qua kinh doanh quy 1/2026 BSR

Khoan muc Q1/25 Q1/26 Tang truéng

(% svck)
Doanh thu thuan 31,895 45,920 44.0%
Gia vén hang ban (31,512) (36,413) 15.6%
Lgi nhuan gop 382 9,507 2386.5%
Bién lgi nhudn gép 1.2% 20.7% 19.5ppts
L&i rong tU hoat dong tai chinh 362 278 -23.2%
Chi phi ban hang & QLDN (SG&A) (283) (550) 94.4%
SG&A/Doanh thu 0.9% 1.2% 0.3ppts
L3i/16 tir hoat déng kinh doanh 461 9,235 1902.4%
Lgi nhuén sau thué 399 8,266 1969.2%
Bién lgi nhudn rong 1.3% 18.0% 16.7ppts
Lgi nhuén ctia C8 déng céng ty me 399 8,265 1972.8%

Ngudn: BSR

Quan diém dau tu:

Haseco du phodng Igi nhuan sau thué nam 2026 dat khoang
18,000 ty dong, véi kich ban chién tranh ha nhiét dan trong
2H2026 va crack spread trong ntra cuéi nam tudng dudng vai
4Q2025. Va véi doanh nghiép mang tinh chu ky cao, chidng toi
st dung muc P/E kha than trong 9.0x lam mdc tham chiéu. Tu
dé, dua ra dinh gia vSi CTCP - Téng Cong ty Loc Hoa dau Viét
Nam (HOSE: BSR) - khuyén nghi KHA QUAN va gia muc tiéu I3
32,300 VND/co phiéu, tuang Ung mdc chénh léch 12.9% so
v@i giad dong cura ngay 01/06/2026.

PHONG

Chi nhanh TP. H6 Chi Minh
Triéu, S6 328 V6 Van Kiét, Phudng

Phudng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP Ho Chi Minh Trang 1



HASECO - TRUNG TAM PHAN TICH

I. Panh gia két qua kinh doanh BSR Q1/2026

Quy 1/2026, BSR ghi nhan két qua kinh doanh tich cuc va vugt
moi ky vong clia nha dau tu. Doanh thu thuan dat 45,920 ty

Doanh thu thuan ddng (+44% YoY), Igi nhuan sau thué dat 8,266 ty dong, ting
50,000 | 44% | 60% trudng gép 20 lan so véi cung ky. Day 1a mic Igi nhuan theo
40,000 20% quy cao thir 2 trong lich st doanh nghiép, chi thdp hon con s6
30,000 0% han 9,900 ty dong trong quy 2/2022. Cu thé:
20,000 0% > Dau diesel: mang déng gop Igi nhuan chinh. Doanh thu dat
10,000 -20% 21,181 ty doéng (+59% YoY), Igi nhuan gdép dat 6,158 ty
_ -40% dong, gép hon 6 lan cung ky.
\\q,‘* %\q? \\qf) %@9 \\q‘,o » Xang RpN ?2, %5: doanh thEJ dﬁt 16,128 'tAf/ dong (+28%3
S S A YoY), Igi nhuan gép dat 1,938 ty dong, cai thién manh so vdi

muic 16 664 ty ddng cling ky.
> Jet A1: doanh thu dat 3,596 ty dong (+53% YoY), Igi nhuan

e Tang trudng (%) gop dat 988 ty dong (+202% YoY).
Ngubn: BSR

= Doanh thu (ty)

Cd thé thay, doanh thu va Igi nhudn cac san pham chu luc déu
tang trudng manh. Haseco cho rang, diéu nay la nha 2 yéu to:
Lgi nhuan sau thué (1) Tang truéng san lugng: Téng san lugng thanh pham
xang dau trong quy dat 2,030 nghin tan (+17% YoY).

10,000 20.0%

8,000 (2) Crack spread ting manh: Chién sy Trung Dong tU thang
' 15.0% 3 gilp crack spread ting manh trong ngan han nhg gia
6,000 10.0% dau tdng va BSR con tén kho gia ré ti quy 4 nam trudc. Tai
4,000 thai diém trudc chién sy, 3:2:1 crack spread (chénh léch
2,000 I >0% udc tinh tur 2 thung xang + 1 thung diesel tao ra tu 3 thung
o n AT 0.0% dau thd) chi & miic 28%/thung, sau dé da tang gap doi lén
\ khoang 58%/thuing, va hién dang giao dich én dinh quanh

(2,0002}\@“‘ o 0\\”& &\’f’ O\\”& -5.0% 50$/thung.

Nhg dé, ty suat Igi nhudn thuan trong Q1/2026 dat 18%, vugt

xa muc 1.3% cung ky va 3.7% ca nam 2025 (vén cling la mot

Ngudn: BSR nam bién Igi nhuan phuc hoi). Tinh trang gian doan kéo dai tai
Trung Bong da lam dao 16n chudi cung Ung dau thé tai Chau
A. Véi tu cach 1a nha may loc dau 18n th 2 tai Viet Nam vdi
70% nguyén liéu dau vao tir ngudn trong nudc, BSR la doanh
nghiép hudng Igi chinh tir da tang séc gia dau.

| NST (ty) e=Bijén LNST (%)

Doanh thu va Igi nhuan gép cac san pham loc dau chinh

D(:’;gg:;“ Qi/25  Q1/26 TE'EE;O ;L‘;‘)”"g L"i(t';,/hgg:g?‘f’p Q1/2025 Q1/2026 Té';%;g‘;g’"g
Diu diesel 13328 21,181 58.9% Dau diesel 998 6,158 517%
Xsng RON 92,95 12596 16128 28.0% Xang RON 92,95 (664) 1,938 Do chigu
Jet A1 2,351 3,59 52.9% Jet AT 327 988 202%
LPG 2,048 1,964 4% LPG 202 (16) Do chigu
Nguén: BSR

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
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Il. Tdng quan doanh nghiép

1. Lich st hinh thanh

CTCP - Téng Cong ty Loc hoa dau Viét Nam (HOSE: BSR) la don
vi quan ly va van hanh Nha may Loc dau Dung Quat - nha may
loc dadu dau tién cua Viét Nam, dong vai tro quan trong trong
viéc dam bao an ninh nang lugng quéc gia. Doanh nghiép dugc
thanh 13p ndam 2008, sau d6 c¢6 phan héa vao nam 2018. Gilt vai

tro then chét & ha ngudn dau khi, BSR ludn duy tri cdng suat
VIETNAM van hanh an tugng trén 100% trong nhiéu nam (xr ly khoang

BSR 6.5 triéu tdn dau tho/nam). Cung véi Nghi Son, 2 doanh nghiép

nay dang dap ung khoang 65%-70% nhu cau xang dau néi dia.
Lich st hinh thanh

2008: Thanh lap Cong 2011: Bua nha may 2019:  Xuat 2022: Doanh thu 2025: Chinh
ty TNHH MTV Loc Hoa loc ddu Dung Quat ban 16 dau va LNST cao nhét thic niém yét
dau Binh Son vao van hanh MFO dau tién ké tlr khi van hanh trén san HOSE

! l l ! } :
] I I I I

20(292 Dén sém 2018: IPO CTCP Loc 2021: Ra mat 2023: Ap dung 2025: San lugng cao ky
pham \dau, tién hod dau Binh Son san pham hat bdo cdo theo luc, dat 100 triéu tan
cba nha may loc (UPCOM: BSR) nhua PP chuan GRI san pham

dau Dung Quat
Ngudn: BSR

2. Co cau co dong

Co cau s& hitu cta BSR kha c6 dac khi 92.13% c6 phan thudc
vé PVN. Viéc nha nudc nam hoan toan ki€m soat gidp PVN
dam bao van dé an ninh nang lugng qudc gia. Tuy nhién, sap
t&i PVN sé phai thoai bSt vén khoi BSR dé dam bao ty 1é free-
float t&i thiéu 10% theo Luat Chiing khoan sura déi.

3. Mo hinh kinh doanh

Déu thé chiém khodng 90%-95% chi phi dau vao cta BSR. BSR
nhap dau thd tir cdc mod trong nudc (chu yéu 1a Bach HE) va
ngudn nhap khau dé tinh ché ra dau Diesel (khoang 2.7 triéu
tdn/nam), xang RON 92, 95 (khoang 2.5 triéu tan/nam) va
ngoai ra con c6 Jet A1 (nhién liéu may bay), LPG va phan nhoé
san pham hoa dau. Su khac biét I6n nhat gitta 2 nha may loc
dau tai Viét Nam nam & chd Dung Quét san xudt nhiéu xang
han, nhung it dau Diesel hon so v&i Nghi San. Nguyén nhan
dén ti ngudn nguyén liéu dau vao clia 2 nha may. Dung Quaét
st dung loai dau ngot, it luu huynh, chat lugng tét, rat phu
hgp dé tinh ché xang. Trong khi d6, Nghi Son nhap khau dau
tho hoan toan, chd yéu tur Kuwait. Day la loai dau chua, c6 ham
lugng luu huynh cao, chi phi ré han dau ngot - du khé ché
bién hon nhung lai rat thich hgp dé san xuat nhya dudng va
dau diesel.

Co cau ¢o déng

= PVN  Nudcngoai = Khéc
Ngubn: BSR

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh
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Phudng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP Ho Chi Minh Trang 3



HASECO - TRUNG TAM PHAN TiCH

Chuai gia tri nganh dau khi Viét Nam
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Ngudn: Haseco téng hgp
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CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V& Van Kiét, Phudng
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l1l. Trién vong doanh nghiép 2026
(1) Crack spread neo viing cao ho trg trién vong Igi nhuan

Haseco cho rang, tang truédng doanh thu cta BSR chd yéu dén
tU da tang gia nhién liéu thanh phadm toan cau, trong khi dé
bién Igi nhuan bién déng tucong quan vdi crack spread do BSR
khong s dung bat c cong cu phong ngla rii ro cho bién
déng gia dau thdé dau vao va san pham loc dau dau ra. Cu thé,
crack spread dugc hiéu la chénh léch gia gitra 1 thung dau tho
va san pham xang dau ché bién tur thung dau thé nay. Crack
spread cang cao thi bién Igi nhuan gép BSR cang I&n. Thong
thudng, crack spread thugng bién déng cung chiéu véi gia dau
do:
> Dau vao: BSR ky két hgp dong mua dau tu 6-12 thang, san
lugng dugc giao hang thang vdi gia mua dugc xac dinh dua
trén trung binh 30 ngay gan nhat gia dau Brent.

> Pau ra: Do chu ky san xuat cla BSR kéo dai ti 10-15 ngay
nén gia ban cta BSR cho doanh nghiép ddu méi xang dau
dugc tinh dua trén gia trung binh 10-15 ngay thanh pham tai
thi trudng Singapore, cdng thém premium gilta BSR va
ngudi mua thuong lugng.

Nhu vay, BSR luén phai trir mét lugng 16n hang tén kho phuc vy
san xuat. Khi gia dau giam, BSR phai trich l1ap dy phong hang
téon kho, dong thai chiu thém tac déng gia ban giam. Ngudgc lai,
khi gid dau tang, bién Igi nhuan sé nd ra do hudng Igi tur tén
kho gia thdp va thanh pham gié cao.

Nhu d3 trinh bay & trén, cdng thang leo thang tai Trung Ddng
da day gia dau Ién quanh mic 100 USD/thung va crack spread
tang manh hon so vdi nam 2022 (cudc chién Nga-Ukraine xay
ra) do quy mé dong chay dau tho, cdng suat hoat déng clia cac
nha may loc dau bi gian doan I6n han rat nhiéu. Trong trudng
hgp cubc chién tiép tuc leo thang kéo dai ma khong dat dugc
dam phan, giad dau sé phai neo cao trong mét thdi gian dai, tu
dé thac ddy crack spread va hd trg trién vong Igi nhuan cua
BSR. Tuy nhién, quy 1 vlta qua cé thé da la dinh Igi nhuan cla
doanh nghiép vi budc sang quy 2, BSR khong con khoan ton
kho gia ré cu6i 2025 ma bat dau phai nhap dau thé gia cao hon
so vdi quy 1 va cudi 2025 (bdi 70% dau vao cla BSR dugc nhap
tlr cdc md dau trong nudc, con lai 30% la nhap khau. Trong giai
doan thang 3-5/2026, BSR da ky hgp dong mua khoang 3 triéu
thung dau thé théng qua cac dau méi nhu Qua Iboe, Bu Attifel,
Medanito va Palanca Blend. Nhu véy, ngudn cung van duy tri
dugc 6n dinh, tuy nhién van chiu tdc déng mot phan tir gia dau
nhap khdu neo cao). Trudng hgp ngudc lai, khi dam phan thanh
cbng, crack spread sé giam vé mdc én dinh trudc chién tranh.
Tuy nhién, ca 2 kich ban trén déu dan t&i mét két luan, lgi
nhudn cta BSR van sé duy tri & mic cao trong ngan han 1-2
quy t&i, nhung cé thé thdp hon muc dinh Igi nhuén cao via roi.

CONG TY €O PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP.Hai Phong

Chi nhanh Ha Néi

Chi nhanh TP. H6 Chi Minh

Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP H6 Chi Minh Trang 5



o ) N
g HASECO - TRUNG TAM PHAN TICH

(2) Ké hoach mé réng hoat déng kinh doanh

Hién tai, BSR dang c6 ké hoach md& réng/nang cap 3 du an
trong diém:

< Du an nang cap Nha may loc dau Dung Quat: Dy an
Nang cdp, ma& rong Nha may loc dau Dung Quét cd téng
von dau tu khoang 1.2-1.5 ty USD véi muc tiéu nang cong
suat ché bién tur khoang 148,000 thung/ngay lén 171,000
thung/ngay, déng thai nang chat lugng san pham dat tiéu
chuan khi thai Euro V. Khéng chi mé& réng cong suat, day
con la qua trinh tai cdu tric cong nghé cta Nha may nham
gilp thich Ung vGi xu huéng tiéu chuan nhién liéu sach va
canh tranh v3i nguén xang dau nhap khau trong khu vuc.
Hién tai Dung Quéat van phu thudc dang ké vao dau tho
trong nudc nhu Bach HS, nhung sau nang cdp, nha may cé
thé xu ly linh hoat nhiéu loai dau thé nhap khau tir Trung
Pong, My hay Tay Phi. Biéu nay gilp BSR giam rdi ro thiéu
hut nguén cung noi dia va tan dung cc hoi khi chénh léch
gia dau quéc té€ bién déng thuan Igi. Mac du van con nhiing
thach thrc nhat dinh nhu sy chadm tré trong khéau cung Ung
nguyén vat liéu san ldp va cac rao can trong qua trinh lya
chon nha thau EPC, Ban Ianh dao BSR van tu tin vé kha nang
hoan thanh ddng tién do va dua vao van hanh tur 2028.

% Néng cap hé théng phao rét dau khéng bén (Single
Point Mooring - SPM): Hién tai, Dung Quat chu yéu tiép
nhan tau Aframax/Suezmax vdi tai trong khoang 80,000-
150,000 DWT, tuang duang téi da khoang 1 triéu thung dau
thd mbi chuyén. Sau nang cip, hé théng SPM dugc dinh
hudng du kha ndng ti€p nhan tau VLCC co stc chd khoang
2 triéu thung dau.

% Ngoai ra, doanh nghiép dang c6 ké hoach mua lai nha

may ché bién condensate. Condensate la mét dang

hydrocarbon nhe tach ra tu khi ty nhién, c6 dac tinh gan
giéng dau tho siéu nhe va cé thé ché bién thanh cac san
pham nhu naptha, xang, LPG hodc nguyén liéu hda dau. Bén
canh do, BSR cling da tai khéi dong du an BSR-Biofuel, dua
nha may Nhién liéu sinh hoc Dung Quat hoat dong trd lai tu
2026 trong boi canh nhu cau ethanol va xang E10 gia tang.

(3) Cau chuyén thoai vén nha nudc

Theo Ludt Chiing khoan slta déi, doanh nghiép phai co téi
thiéu 10% free-float do it nhat 100 ¢ déng nho 1é nam git,
néu khong sé bi huy niém yét. Nhu vay, BSR la mét trong
nhitng doanh nghiép nha nudéc khong dap Ung dudgc tiéu chi
trén khi PVN dang nam gilt 92.13% c8 phan. Diéu nay dem dén
ky vong thoai von nha nudc. Tuy nhién, véi BSR - mét doanh
nghiép tru cét trong an ninh quéc gia, Haseco cho rang PVN sé
chi thodi v8n mdt phan nho va van gitt quyén kiém soat chi
phéi hoan toan véi doanh nghiép. Ban chat, viéc thoai vén
khéng mang lai doanh thu hay Igi nhuan, nhung tao ra ky vong
tU viéc tai dinh gia (re-rate), khién dong tién I&n tim dén.
CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Néi Chi nhanh TP. H6 Chi Minh
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IV. Dinh gia va khuyén nghi

V&i Igi nhuan hién tai, BSR dang dugc giao dich quanh muc P/E
trugt 12 thang 10.96x. Chang téi luu y rang, P/E cGa BSR bién
dong kha manh vi ban chat hoat déng kinh doanh cta doanh
nghiép cé tinh chu ky cao khi Igi nhuan bién dong theo gia
hang hoa (giad dau). Cé nhiing giai doan P/E am khi doanh
nghiép thua 16 (2020) hay P/E t&i hon 60 lan dau nam 2025 khi
Igi nhudn vé muc thap. Hién tai, P/E vé mUc thdp do doanh
nghiép cé thé da cham dinh Igi nhuan trong quy 1,2/2026.

Haseco du phéng Igi nhuadn sau thué nam 2026 dat khoang
18,000 ty déng, vdi kich ban chién tranh ha nhiét dan trong
2H2026 va crack spread trong nlta cuéi ndm tuang duong vdi
4Q2025. Va véi doanh nghiép mang tinh chu ky cao, ching toi
st dung murc P/E kha than trong 9.0x lam mic tham chiéu. TU
dé, dua ra dinh gia v&i CTCP - Téng Céng ty Loc Hoa dau Viét
Nam (HOSE: BSR) - khuyén nghi KHA QUAN va gia muc tiéu la
32,300 VND/c6 phiéu, tuong (ing mic chénh léch 12.9% so
v@i gia déng clra ngay 01/06/2026.

Pinh gia PE

Lgi nhuan 2026 (ty dong) 18,000
P/E muc tiéu (x) 9.0
Pinh gia (VND) 32,300
Gia hién tai (VND) 28,600
Chénh léch 12.9%

Ngubn: Haseco udc tinh

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
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Tuyén bé mién trach nhiém

Céc thong tin, tuyén bé, du bao va dy doan trong bao céo nay, bao gom ca cac y kién da thé hién, dugc dya trén cac ngudn thong tin
ma Haseco cho la dang tin cdy, tuy nhién Haseco khong dam bao su chinh xac va day du cla cac thong tin nay.

Bao c4o khéng co bat ky théng tin nhay cam vé gia chua cong bd nao. Cac y kién thé hién trong bao céo nay dugc dua ra sau khi da
dugc xem xét ki cang va can than va dua trén thong tin t6t nhat ching toi dugc biét, va theo y kién ca nhan cla ching téi 1a hgp ly
trong cac trudng hgp tai thai diém dua ra béo cdo. Cac y kién thé hién trong bao céo nay cé thé thay déi bat ki lic nao ma khéng can
thong béo.

B4o cdo nay khéng va khéng nén dugc giai thich nhu mét I13i dé nghi hay 16i kéo dé d& nghi mua hay ban bat ¢ chiing khoan nao.
Haseco va cac cong ty con va/ hodc cac chuyén vién, gidam déc, nhan vién clia Haseco va cong ty con cé thé cé vi thé hodc c6 thé anh
hudng dén giao dich chiing khoan cua cac céng ty dugc dé cap trong bdo cdo nay va c6 thé cung cdp dich vu hodc tim kiém dé cung
cép dich vu ngan hang dau tu cho céc coéng ty do.

Bao cédo nay khong dugc st dung dudi bat ky muc dich thugng mai nao, va khong dudc cong boé cong khai trén bao chi hay bat ky
phuong tién nao khac néu khéng dudc sy ddng y clia Haseco. Ngudi dung cé thé trich dan hodc trinh chiéu bao cdo cho cac muc dich
phi thuang mai. Haseco c6 thé co thoa thuén cho phép st dung cho muc dich thuong mai hodc phan phéi lai béo céo véi diéu kién
ngudi dung tra phi cho Haseco.

Haseco khéng chiu trach nhiém déi véi bat ky thiét hai truc ti€p hay thiét hai do hau quéa phat sinh tur viéc st dung bao cao nay hay
no6i dung béo cao nay. Viéc st dung bat ky thdng tin, tuyén bé, du bao, va du doan nao trong bao cao nay sé do ngudi dung tu quyét
dinh va tu chiu rui ro.

Coéng ty c6 phan Chirng khoan Hai Phong

Nguwei ban tin cay cta nha dau tw
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