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1. VI MO THE GIOI

CPI My giam manh nhat hon 6 nam, nhung Fed van phat
tin hiéu gilr 1ap truong chong lam phat

Chi s gia tiéu dung (CPI) clia My giam 0.4% trong thang 6, mirc gidm theo thang
manh nhat k& tlr thang 4/2020, thap hon dy bao gidm 0.2%. So vdi cling ky, CPI
tdng 3.5%, thap hon ky vong 3.8%, chl yéu nhg gid nang lugng giam 5.7% trong
thang, vdi gia xdng va dau nhién liéu cung giam trén 9%.

Lam phat I8i di ngang so Vvdi thang trudc va tdng 2.6% so vdi cling ky, thdp hon du
bdo 2.9%. Chi phi dich vu (khong gém nang lugng) gan nhu khéng ddi, trong dé chi
phi nha & chi tang 0.1% va dich vu van tai gidm 0.3%, cho thdy ap luc gid c6 dau
hiéu ha nhiét.

Tuy nhién, Fed van duy tri quan diém than trong. Théng déc Christopher Waller
cho biét can thém nhigu thang lam phat cai thién trudce khi can nhac thay déi chinh
sach, trong khi Chu tich Fed Kevin Warsh ti€p tuc khang dinh kiém soat lam phat |
uu tién hang dau. Thi truong hién ky vong Fed gitr nguyén 13i sudt trong cudc hop
cudi thang 7 va tang thém 25 diém co ban vao thang 9.

HASECO danh gia:

Dt liéu CPI thap hon ky vong gilp gidam bdt lo ngai vé ap luc lam phat trong ngan
han, nhung chua di dé thay déi lap trudng cing ran cla Fed khi cac quan chic
van uu tién dua lam phat vé muc tiéu 2%. Viéc thi truong ti€p tuc dinh gid kha nang
téng 13i suat trong thang 9 dong nghia mat bang 13i suat cao sé con kéo dai, qua
dé han ché tac dong tich cuc cda s8 liéu CPI va ¢ thé anh hudng dén tadm Iy nha
dau tu trong giai doan cho két qua kinh doanh quy 11
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2.VI MO TRONG NUOC

NHNN cho phép du an dau tu ra nuwdc ngoai vay toi da70%
tong von theo Thong tu maéi
Ngan hang Nha nudc ban hanh Théng tu 32/2026/TT-NHNN, cé hiéu luc tir

18/08/2026, quy dinh hoat dong cho vay d4u tu ra nudc ngoai clia cac t6 chic tin
dung, thay thé Théng tu 36/2018. Theo quy dinh méi, mirc cam két cho vay tdi da

doi véi mot du an khong vuot qua 70% téng vén dau tu, k& ca khi khach hang vay S i eH i “"'\
tai nhiéu t8 churc tin dung. . : A
. p ng 7 R e g E | SN AN, nhne
T& chire tin dung dugc cho vay ddi véi céc hinh thirc dau tu nhu gép von thanh 1ap _ e ; ——rn

doanh nghiép, gép v6n mua cé phan, dau tu theo hgp déng hodc cac hinh thirc
dau tu khac theo quy dinh clia nudc sd tai. Khach hang phai cé gidy phép dau tu
hodc xac nhan dang ky ngoai héi, du an dugc co quan c¢é thdm quyén nudc tiép
nhan chap thuan, dugc danh gia kha thi, cé kha nang trad ng va khdng phat sinh ng
xau trong 24 thang trudc thai diém vay.

Thong tu cling quy dinh cac bén dugc thoéa thuan vé thoi han, déng tién cho vay
va tai sén bdo dam theo quy dinh phdp luat. Dong thdi, t6 chirc tin dung ¢é tréch
nhiém giam sat viéc sir dung vdn, con khach hang phai s&r dung vén didng muc
dich va thuc hién ddy di nghta vu béo cao, trad ng.

HASECO danh gia:

Thong tin tich cuc nhe khi khung phdp ly mdi gidp chudn héa hoat déng cap tin
dung cho dau tu ra nudc ngoai, tao diéu kién cho doanh nghiép ti€p can vén
nhung van kiém soét rui ro thdng qua gidi han cho vay 70% von du an va yéu cau
chat luong tin dung. Tac déng ngén han Ién nhém ngén hang va thi trudong ching
khodn khong 16n, song v& dai han c¢d thé hé trg cdc doanh nghiép cé k& hoach md
réng dau tu qudc t€, déng thdi han ché rdi ro don bdy va chat lugng tai san cla hé
thGng ngén hang.

Anh: Ngan hang Nha nudc Viét Nam




3. CO PHIEU

Nhém Cll ndng sé hiru tai PC11én 10.1%, tré thanh co dong
Ion thr hai

Nhém c8 déng lién quan dén CTCP Dau tu Ha tang Ky thuat TP.HCM (HOSE: ClI)
da nang ty 1é s& hitu tai CTCP Tap doan PC1 (HOSE: PC1) Ién 10.07% von diéu 1&
sau khi Cong ty TNHH Thuong mai D3u tu Cll mua thém 277,100 c8 phiéu trong
phién 13/07. Sau giao dich, Dau tu CIl ndm gilt 19.76 triéu c6 phiéu (4.8%), trong
khi Cll truc ti€p s& hitu 21.68 triéu c8 phiéu (5.27%), dua nhém Cll trd thanh c8
doéng 1én thir hai tai PC1, chi sau Cha tich Trinh Van Tuan.

Dong thai gia tdng s& hitu dién ra trong bgi cdnh PC1 vira trai qua bién dong I6n vé
nhan sy khi Chd tich HDQT Trinh Van Tudn clng 6 Idnh dao c8p cao bi khdi 3 lién
quan dén cac céo budc vi pham guy dinh ké toan va tham 6 tai san.

Trén thi trudng, ¢8 phiéu PC1 hién giao dich quanh 21,250 déng/cp, tang khoang
20% so véi vung ddy gilta thang 5 nhung van thdp hon 32% so véi dinh dau thang . - e

3. V& hoat ddng kinh doanh, nam 2025 PC1 ghi nhan 13,085 ty dong doanh thu Anh: Tru s6 CTCP Tép doan PCT
(+30%) va 1,356 ty dong lgi nhudn sau thué (+91%), thudéc nhém k&t qua cao nhat

tlr trudc dén nay.

HASECO danh gia:

Nhém ClI ti€p tuc gia tang ty 1& ndm git, phan nao cho thdy niém tin clia nha dau
tu chién luge vao gid tri dai han va tai san cia PC1 bat chdp bién déng nhan su.
Tuy nhién, trong ngén han, tdc déng dén gid c6 phi€u c6 thé con han ché khi thi
trudng van theo déi dién bién phdp ly lién quan dén ban I&nh dao cli va qud trinh
kién toan bé may quan tri. Dong luc chinh cla c¢d phi€u sé van phu thudc vao két
qua kinh doanh va ti€n do trién khai cac du an trong diém.




3. CO PHIEU

Vietbank (HOSE: VBB) niém yét trén HOSE, von héa
khoang 14,400 ty dong, loi nhuan 6 thang tang 79.4%

Ngay 14/07, Ngan hang TMCP Viét Nam Thuong Tin (HOSE: VBB) chinh thirc niém
y&t gan 1.08 ty c8 phi€u trén HOSE vdi gid tham chi€u 13,300 d6ng/c8 phiéu,
tuong (ng von héa khodng 14,400 ty dong. Trudc d6, ¢ phi€éu VBB da hidy ding
ky giao dich trén UPCoM tlr ngay 29/06, k&t phién cudi cung & mirc 13,700
dong/c8 phiéu, tdng 45% tir dau n3m 2026.

Viéc chuy&n niém y&t I1én HOSE gilp Vietbank dap Ung céc tiéu chudn cao hon vé
quan tri doanh nghiép, minh bach théng tin, mé rong kha nang ti€p can nha dau tu
t6 chire, cdi thién thanh khodn va hd trg k& hoach huy dong vén dai han. Song
song dd, ngan hang dang trién khai k€ hoach tang von diéu I& 1én 15,548 ty dong
theo phuong an da dugc DHDCD thdng qua.

K&t thic 6 thang dau nam 2026, Vietbank ghi nhan 923 ty dong lgi nhuan trudc
thué&, ting 79.4% so vdi cung ky; thu nhap 13i thuan dat 1,747 ty dong, tang 26%.
Téng tai san vugt 205,000 ty dong (+4%), du ng tin dung dat 120,294 ty dong :
(+11%) va tién gl khach hang dat 132,369 ty dong (+5.6%). Nam 2026, ngan Dai dién Ban Lénh dao Vietbank ciing dai dién S6 Giao dich ching khodn TP.HCM
hang dat muc tiéu Igi nhuan trudc thué 2,100 ty dong, kiém sodt ng xau dudi 2.5%. thuc hién nghi thic dénh cong

HASECO danh gia:

Théng tin tich cuc d6i véi Vietbank khi viéc chuy&n niém yé&t 1én HOSE gilp nang
cao tinh minh bach, cai thién thanh khodn c& phi€u va mé réng kha nang tiép cén
dong von tlr nha dau tu t8 chirc. K&t qua kinh doanh 6 thang véi Igi nhudn tang
79.4% ciling cho thdy nén tang tang trudng c6t 18i dang dugc cai thién. Trong
ngan han, qué trinh tdng von va niém y&t trén HOSE cé thé hé trg dinh gid cd
phi€u, tuy nhién ngan hang van can duy tri chat lugng tai sdn va hoan thanh céc
muc tiéu tang trudng tin dung dé cung ¢ da tang trudng dai han.




4. THONG TIN PHIEN GIAO DICH 14/07

HOSE HNX UPCOM
INDEX 1,807 297 126
% Tangigiem 030%  190%  -040%
GTGD (ty VND) 14,262 1,061 597
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1. Thanh khoan toan thij truong

Thanh khoan toan thi truong dat 15,919.7 ty dong, giam 33.6% so véi phién 13/07. (Trong dé:
HoSE: 14,261.6 ty dong, HNX: 1,061.2 ty dong, UPCoM: 597.0 ty ddng).

Véi GTGD Khép Iénh: 13,924.6 ty d6ng, giam 30.2%, chiém 87.5% t6ng GTGD.
V&i GTGD Théa thuén: 1,995.2 ty dong, giam 50.5%, chiém 12.5% téng GTGD.
2. Giao dich khéi ngoai

Tinh chung giao dich khdp lénh va théa thuan, nha dau tu nudc ngoai (NDTNN) BAN rong
160.2 ty dong. (Trén HoSE NN BAN rong 194.5 ty dong, HNX NN MUA rong 41.65 ty dong,
UPCoM NN BAN rong 7.3 ty dong).

3. Khép Iénh trén HOSE

Tinh riéng giao dich Khép Iénh trén san HoSE: T6 chic trong nudc (khéng bac gém Ty doanh)
MUA rong 168.8 ty dong. Tu doanh CTCK BAN rong 104.1 ty déng. NDT ca nhén trong nudéc
MUA rong 148.9 ty déng. NDT nudc ngoai BAN rong 213.6 ty déng.

NDTNN ban rong
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5. NHAN DINH THI TRUONG

1. Thi trwong chung:

Thi truong ¢ phién nd luc phuc hoi dau tién vdi thanh khoan duy tri quanh murc

trung binh. Qua trinh nd lyc phuc hdi s& dugc tinh lai k& tr hdm nay. Xu huéng ting

chi thuc sy dugc xac nhan khi xuat hién phién blung né theo da (FTD).

DU phién phuc héi dau tién chua du manh dé khang dinh xu hudng, mét sé tin hiéu

tich cuc da bat dau xuat hién:

+ VN-Index rdt chan va déng clra & mirc cao nhat phién, bat chap ap luc kéo diém
tlr VIC va VHM.

« Dong tién lan tda sang nhiéu nhém cé phiéu, trong dé PNJ, bat dong san, dau
khi... déu cé tin hiéu phuc héi, dan 13p lai cdc vung gia suy yéu trudc do.

+ Nhiéu c8 phi€u I3y lai phan I6n mitc giam cla phién trudc, s6 ma tang dp dao s6

ma giam, phan anh tam ly thi trudng da cai thién dang ké.

Theo thdng k&, phién bung nd theo da (FTD) thudng xuat hién trong ngay th 4 dén
ngay thdr 10 cla dot nd luc phuc hdi. Vi vay, can ti€p tuc theo ddi dién bién cla gia
va thanh khoan trong céc phién téi d&€ xac nhan xu hudng tang mai.

3. Chién lugc hanh dong:

2. Nhém cé phiéu:

Nhém Vin: VIC rat chan quanh vung dinh ci, trong khi VHM tiép tuc
tich 10y quanh vling hé trg 140. Ky vong nhém Vin sém 6n dinh trd lai
dé giam 8p luc Ién chi sd chung.

Chuirng khoan: Da giam da chiing lai nhung chua xuat hién c8 phiéu
dan dat rd nét. Mot s6 ma nhu VND, TCX... da phl nhan phan I6n nhip
giam trudc dé. Can theo ddi thém kha nang phuc hoi va su trd lai cla
dong tién dé danh gia strc manh ctia nhom.

Ngéan hang: Phuc hoi tich cuc hon mat bang chung. Mot sé ¢6 phiéu
nhu ACB, MSB, MBB... d3 hinh thanh ddy sau cao hon ddy trudc, cho
thay xu hudng van dugc duy tri. Phan I6n cac ma con lai tiép tuc tich
I0y quanh nén gia hién tai.

Nhém khac: Dau khi dirng gidm va ciing ¢ quanh vung hé trg, dugc
hd trg bdi ky vong k&t qua kinh doanh quy Il. PNJ tang tran, dai dién
cho nhédm ¢8 phiéu phuc héi manh sau khi thiing nén, qua dé cdi thién
dang k& tadm ly thi trudng. Bat déng san cling hdi phuc trén dién rong,
tuy nhién phan Ién mdi dimg & nhip h6i ky thuat va chua hinh thanh
nén tich Ity du tin cay.

+ Nhip hoang loan sé gilp qua trinh phan héa strc manh dién ra rd rang hon. Uu tién tap trung vao cac c8 phiéu van gilr dugc xu huong
tang va phuc hoi nhanh sau nhip glam dién hinh nhu MBB, ACB, MSB... Can xuat hién nhiéu c8 phi€u cé dién bién tuong tu dé€ cling c6

xac suat hinh thanh xu hudng tadng méi.

+ V&inha dau tu con ty trong tién mat, cé thé tan dung céc nhip digu chinh, rung lac dé gidi ngan ting phan nhu chién lugce ching toi da

dé cap trong cac ban tin trudc.

+ V@i nha dau tu da ndm gilr cdc ¢ phi€u manh, ti€p tuc nam gitr, han ché& ban ra khi xu hudng cta ¢8 phiéu van dugc duy tri.



6. SU KIEN CO PHIEU THANG 7

MaCK San

Ngay GDKHQ Ngay DKCC

Ngay thuc hién

NGi dung su kién

Loai Su kién

1 NHA HOSE 15/07/2026 16/07/2026 Tré c6 tlrc ndm 2025 bing c¢d phiéu, ty 1& 10:1 Tra ¢8 tic bang ¢ phiéu
2 TDM HOSE 15/07/2026 16/07/2026 Thuc hién quy&n mua ¢8 phi€u phat hanh thém, ty 1& 10:1, gid 43,500 d6ng/CP | Phéat hanh thém

3 TKU HNX 16/07/2026 17/07/2026 31/07/2026 | Tra c8 tlirc nam 2025 béng tién, 500 dong/CP Tra ¢8 tic bang tién mat
4 HCM HOSE 16/07/2026 17/07/2026 12/8/2026 | Trd c6 tirc dot 2/2025 béang tién, 400 dong/CP Tra c8 tic bidng tién mat
5 HCM HOSE 16/07/2026 17/07/2026 Thyc hién quy&n mua c8 phi€u phat hanh thém, ty 1& 4:1, gid 10,000 dong/CP Phat hanh thém

6 SGH HNX 16/07/2026 17/07/2026 30/07/2026 | Tra c8 tirc ndm 2025 béng tién, 1,100 ddng/CP Trd ¢8 tic bang tién mat
7 HTG HOSE 16/07/2026 17/07/2026 31/07/2026 | Tra c8 tdc dot 2/2025 béng tién, 500 dong/CP Trd ¢@ tic bang tién mat
8 HTG HOSE 16/07/2026 17/07/2026 Tré c6 tirc ndm 2025 béng 8 phiéu, ty 1€ 5:1 Tré ¢@ tic bang ¢ phiéu
9 PPY HNX 16/07/2026 17/07/2026 Thudng c8 phiéu, ty 1& 100:50.1178621 Thuéng ¢8 phiéu

10 BID HOSE 17/07/2026 20/07/2026 20/08/2026 | Tra c8 tirc nam 2025 bang tién, 450 déng/CP Tra ¢8 tic bang tién mat
1 ICT HOSE 21/07/2026 22/07/2026 31/07/2026 | Tra c8 tirc nam 2025 béng tién, 1,000 déng/CP Tra c8 tic bing tién mat
12 AAA HOSE 21/07/2026 22/07/2026 6/8/2026 | Tra c8 térc ndm 2025 bang tién, 300 dong/CP Trd ¢8 tic bang tién mat
13 PIC HNX 21/07/2026 22/07/2026 24/08/2026 | Tra c8 tirc ndm 2025 béng tién, 1,000 dong/CP Trd ¢8 tic bang tién mat
14 DRL HOSE 22/07/2026 23/07/2026 4/8/2026 | Trd ¢ e dot 3/2025 bang tién, 1,500 ddng/CP Trd ¢@ tic bang tién mat
15 VPS HOSE 23/07/2026 24/07/2026 25/08/2026 | Tra c¢6 térc ndm 2025 bang tién, 550 dong/CP Tra ¢@ tuc bang tién mat
16 POT HNX 23/07/2026 24/07/2026 14/08/2026 | Tra c6 tic ndm 2025 bang tién, 440 ddng/CP Tré c8 tuc bang tién mat
17 MHC HOSE 23/07/2026 24/07/2026 Tra c6 tlrc nam 2025 béng c6 phiéu, ty 1& 20:1 Tra c8 tic bang c¢8 phiéu
18 BWE HOSE 23/07/2026 24/07/2026 Thuc hién quy&n mua c8 phi€u phat hanh thém, ty 1& 7:1, gid 37,000 dong/CP Phé&t hanh thém

19 IDC HNX 23/07/2026 24/07/2026 14/08/2026 | Tra c6 térc nam 2025 bang tién, 1,500 dong/CP Tra c8 tic bidng tién mat
20 IDC HNX 23/07/2026 24/07/2026 Tré ¢6 tirc ndm 2025 béng c¢b phiéu, ty 1& 100:10 Tré ¢B tic béng ¢ phiéu
21 DTG HNX 24/07/2026 27/07/2026 18/08/2026 | Tra c8 tirc ndm 2025 béng tién, 500 ddng/CP Trd ¢@ tic bang tién mat
22 DTG HNX 24/07/2026 27/07/2026 Tré c6 tire ndm 2025 béng ¢8 phiéu, ty 1& 10:1 Tré ¢@ tie béng ¢ phiéu
23 NCT HOSE 27/07/2026 28/07/2026 25/08/2026 | Trd c6 tirc ndm 2025 béng tién, 8,000 déng/CP Tré c8 tuc bang tién mat
24 SAB HOSE 28/07/2026 29/07/2026 28/08/2026 | Tra c6 tirc dot 2/2025 bing tién, 3,000 dong/CP Tra c8 tic bing tién mat
25 NTH HNX 28/07/2026 29/07/2026 13/08/2026 | Tra c8 tirc dgt 1/2026 bing tién, 1,500 dong/CP Tra c8 tic bing tién mat
26 TRC HOSE 31/07/2026 3/8/2026 25/09/2026 | Tra c8 tlirc nam 2025 béng tién, 3,000 déng/CP Tra c8 tic bidng tién mat

(*) Nha d3u tu luu y: D& nhan dugc quyén

chi trd ¢8 tirc, mua c6 phiéu phat hanh thém,... nha dau tu can nam gil t6i hét phién giao dich lién trude clia “ngay GDKHQ".




CHUC BANDAU TU HIEU QUA!

Lién hé véi ching toi:

. www.haseco.vn
dvkh@haseco.vn

TP.HCM: +84 2839 207 800

Hai Phong: +84 2253 842 335

Ha Noi: +84 2435 747 020
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Mién trir trach nhiém

B&o cdo nay va toan bd cac nhan dinh, dédnh gid hodc thong tin dugc dé cép trong ndi dung chi mang tinh chat cung cap thong tin va khong cdu thanh, cling nhu khéng
duoc hiéu 1a 16i mgi chao, dé nghi hay khuy&n nghi mua, ban hodc nam gilr bat ky san pham tai chinh hay chimng khoan nao dugc dé cap. Cac ndi dung trong bdo cdo
khong phan anh quan diém hay khuy&n nghi tu van dau tu chinh thic clia Haseco. Nha dau tu can tu danh gid va chiu trdch nhiém dsi véi cédc quyét dinh ddu tu cua
minh, dong thdi chi nén sir dung bdo cdo nay nhu mét nguon théng tin tham khao. Haseco khéng chiu trdch nhiém ddi vdi bat ky t6n that hay rdi ro nao phat sinh truc
tiép hoac gian tiép tur viéc str dung théng tin trong bdo cdo nay cho muc dich dau tu.



