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1. Vi MO THE GIO|

Chuing khodn My giam diém khi gia dau tién sat nguéng 100
USD/thung

Trong phién 8/9:

«  Dow Jones giam 1.18% xuéng 52,786 diém,

«  S&P 500 giam 0.58% xuéng 7,674 diém va

+ Nasdaq Composite giam 0.32% xuéng 26,421 diém.

Gia dau tiép tuc gay ap luc Ién tai san rui ro khi WTI tdng phién thi 6 lién tiép, trong
khi Brent vugt 99 USD/thiing sau phién. Dién bién nay lam gia tng lo ngai lam phat
va khién thj trudng tap trung vao PPl ngay 10/9 va CPI ngay 11/9, trudc cudc hop Fed
ngay 15-16/9.

Theo FedWatch cla CME Group, thi trudng hién phan anh xac su'é't 59% Fed tang lai
suat 25 bps. Lgi suat trai phiéu My tiép tuc chiu ap luc, vdi Igi suat 10 nam tuan trudc
Ién cao nhat ké tu thang 11/2023 va ky han 2 nam cao nhat ké tu thang 1/2025.

Cang thing thuong mai My-Canada ciing gia tang khi Canada ap thué tra dia khoang
20 ty USD hang héa My. G chiéu ngugc lai, nhém ban dan noi bat véi SMH tang 1.2%,
Intel tang 9.1%, AMD tang 5.9% va Broadcom tang 3%.

HASECO danh gia:

Ap luc hién tap trung 3 yéu to vi md bao gdm gia dau va ky vong lai suat hon Ia tac
dong clia mdét nhém nganh cu thé. Néu CPI/PPI cao hon du bao, kha néng Fed tang
14i suat sé dugc cling c6, kéo theo Igi suat trai phiéu va USD tang, gay ap luc Ién dinh
gia c6 phiéu. Biéu nay cé thé tac dong téi tdm ly thi trudng Viét Nam trong béi canh
tréng thong tin vé két qua kinh doanh. Trong ngén han, dién bién gia dau va xung dbt
Trung Déng van 1a bién s6 bat dinh.

Chi sé Trung binh Céng nghiép Dow Jones 6 thang gén nhéat (DJI)
52,786.07 -628.18 (-118%)

At close: 5:05:12 PM EDT
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1. Vi MO THE GIO|

ECB dudc du bao tang lai suat 25 bps thang 9

ECB dugc dy bao sé tang Iai suét tién gii thém 25 bps Ién 2.50% tai cudc hop ngay
10/9, trong boi canh gid dau tang trd lai do cang thang Trung Bong day lam phat
Eurozone Ién 3.3% trong thang 8, cao hon dang ké muc tiéu 2%.

Khao sat Reuters ti ngay 31/8-3/9 cho thay toan bd 65 nha kinh té dudc héi déu du
bdo ECB ting lai suat, trong khi thj trudng ciing da phan anh kha nang nay. Céc
chuyén gia nhan dinh day chu yéu 1 dong thai phong nglia trudc rli ro lam phat
n&ng Iuang, khi du bdo CPI quy Ill va IV 1an lugt dugdc nang 1én 3.2% va 3.3%.

Tuy nhién, trién vong tiép tuc tang Iai suat sau thang 9 van gay tranh luan. Thi trudng
dinh gia xac suat 75% ECB tang thém moét lan vao thang 12 va mét 1an trong nam sau,
trong khi 91% nha kinh té du bao lai suat cudi nam & muc 2.50%.

Du dia that chat dugc danh gia han ché do tang trudng c6 nguy cd chiu tac dong,
trong khi lam phat dich vu va tién luong dang giam toc, con thi trudng lao dong co
dau hiéu ching lai.

HASECO danh gia:

ECB nhiéu kha nang lua chon tang lai suat trong thang 9 nhu mét bién phap tam thdi
(fng phé trudc cu séc nang ludng, thay vi khadi ddng mét chu ky that chat méi. Diém
quan trong Vdi thi trudng 1a liéu gid dau cé tao ra hiéu Ung vong hai I&n lam phat co
ban hay khéng. Néu ap luc gia chi mang tinh tam thdi, kha nang ECB diing tdng sau
thang 9 sé& cao han. Ngugc lai, lam phéat cd ban tang trd lai cé thé khién ky vong lai
suat tiép tuc di 1&n, gay ap luc Ién tdng trudng va dinh gia tai san rui ro.

Tac dong cua viéc ECB ting Iai suat t6i chinh sach tién té cua Viét Nam 1a han ché.

Lai suat diéu hanh cta ECB trong 5 nd3m gén nhat
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2. VIMO TRONG NUGC

Tha tudng yéu cau cai cach manh cd ché quan ly, phan
ph0| thuéc va thiét bjy té, hudéng t6i giam khau trung gian,
kiém soat gia va bao dam ngudn cung.

\
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Tai cudc lam viéc ngay 8/9, Thi tudng L& Minh Hung yéu cau Bo Y té khan trudng
hoan thién du an Luat sta déi, bd sung cac luat trong linh vuc y té dé trinh Quéc
hoi thang 10/2026, trong d6 bd sung ndi dung quan ly trang thiét bj y t& va phan
phéi dudc.

Thi trudng thiét bi y té Viét Nam dat khoang 2 ty USD ndm 2025, trong khi thi
trusng dugc pham khoang 7-8 ty USD va co thé tang gép doi 1én 15-16 ty USD
trong 5 nam tdi. Tuy nhién, hé thong phan ph6i con nhiéu tang nac, di liéu chua
lién thong, thu tuc cap phep va dau thau con phuc tap, trong khi thlet bi y té phu
thudc 16n vao nhap khau.

v 4

Thi tudng yéu cau kiém soat gid tif nha san xuat dén ngusi bénh, céng khai gia,
kiém soat bién Igi nhuan, cat giam trung gian va s6 héa toan béd chudi cung Ung.
Chinh phu ciing dinh hudng dau thau tap trung, dam phan truc tiép véi nha san
xuat, thic day san xuat trong nudc va xay dung cac trung tdm logistics dudc

phdm. Bd Y té dudc yéu cau trinh hé so du an Luat trudc ngay 15/9. Anh minh hoa

HASECO danh gia:

Binh hudng cai cach co thé tao tac dong tich cuyc dai han cho nganh dugc va thiét
bi y t& nhd md& réng quy mod thi trudng, s6 héa chudi cung ting va thuc day san
xuat nodi dia.

Tuy nhién, viéc cat giam tang nac phan phéi, kiém soat bién Igi nhuan va tang dau
thau tap trung c6 thé gay ap luc 1én bién Igi nhuan cua cac doanh nghiép phan
phoi, dac biét nhitng dan vi phu thuéc vao khau trung gian.

Ngugc lai, doanh nghiép cé nang Iuc san xuat, hé théng phan phéi truc tiép va
kha nang dap (ng tiéu chudn dau thau cé thé hudng Igi.




3. cO PHIEU

PC1duy thiu géi cap ngdm Hoa Lac 518.5 ty ddng ‘ m @
Téng céng ty Bién Iuc TP. Ha N6i (EVNHANOI) vifa m& thau Géi thiu s6 9 thuéc JNRANERIEE 4‘“'”[.\

CONG TY.CO PHAN/TAP DOAN PC1

Du an Xay dung tuyén dudng day 220kV cap dién cho Tram bién ap 220/110kV
Hoa Lac va cac dudng day 110kV xuat tuyén, véi gia du toan hon 518.5 ty déng.
C6 3 nha thau tham du, trong d6 CTCP Tap doan PC1 (HOSE: PC1) chao gia hon
517 ty déng, cao nhat, so vdi 490.5 ty déng cua Lién danh 110-220kV Hoéa Lac va
511.1ty déng cla Lién danh Hoa Lac.

Goi thau bao gém cung cép, 13p dat va xay dung tuyén cap ngadm 220kV, 110kV.
PC1 c6 han 60 nam kinh nghiém trong xay lap dién, dac biét & linh vuc truyén tai
va ha tang dién.

Trong 6 thang dau ndm 2026, doanh thu PC1 dat khoang 4,206 ty déng giam 12%
YoY, trong khi Igi nhuan sau thue tang hon 50% lén khoang 478 ty dong. Két qua
nay dugc ho trg bdi doanh thu tai chinh tang 1én 269 ty dong, chi phi tai chinh
giam con gan 394 ty déng va Igi nhuan tU lién doanh, lién két dat 19 ty ddng, cai
thién tif mdc 16 hon 13 ty ddng cling ky.

HASECO danh gia:

G6i thau Hoa Lac cho thay PC1 tiép tuc duy tri su hién dién trong mang xay l&p
dién, nhung muc gia chao thau cao nhat khién kha ndng tring thau chua ré rang. ==
Trong ngén han, KQKD cla PC1 van phu thudc dang ké vao cac khoan thu nhap Anh: Tru s6 PC1
tai chinh va lién doanh khi doanh thu hoat déng cét 16i giam 12% trong nita dau

n&m 2026. Vé trung han, trién vong mang xay |1&p dién dudc hé trg bsi nhu cau

dau tu ha tang va truyén tai dién; can theo déi kha nang chuyén héa backlog

thanh doanh thu va bién Igi nhuan.




4. THONG TIN PHIEN GIAO DICH 08/09

VNINDEX HNX UPCOM 1. Thanh khoan toan thj trudng
Thanh khoan toan thi trusng dat 15,412.0 ty déng, giam 16.7% so véi phién 07/09.
INDEX 1,830 281 128 (Trong d6: HoSE: 14,184.9 ty déng, HNX: 638.7 ty déng, UPCoM: 588.3 ty ddng).
"""""""""""" Véi GTGD Khdp lénh: 11,523.1ty déng, giam 21.0%, chiém 74.8% téng GTGD.
% Tang/giam 0.50% 0.20% 0.00% Vi GTGD Thoa thuan: 3,888.9 ty ddng, giam 0.6%, chiém 25.2% téng GTGD.
GTGD (ty VND) 14,185 638 588 2. Glao dich khél ngoal
y ................................. es o Ee e Tinh chung giao dich khdp Iénh va thoa thuan, nha dau tu Nudc ngoai (NDTNN) BAN rong
388.8 ty dong. (Trén HoSE NN BAN rong 402.5 ty dong, HNX NN BAN rong 15.46 ty dong,
KLGD 559,481,540 46,572,515 27,121,487 UPCoM NN MUA rong 29.2 ty déng).
3. Khdp 1énh trén HOSE
Tinh riéng giao dich Khdp 1énh trén san HoSE: Tu doanh CTCK BAN rong 136.4 ty déng. NDT
nudc ngoai BAN rong 401.6 ty dong.
4. Théa thuan trén HOSE
NDT nudc ngoai BAN rong 0.9 ty dong. Tu doanh BAN rong 8.4 ty dong.
NBTNN mua rong NBDTNN ban rong
Don vi: Ty déng Dan vi: Ty déng
FPT I 64.48 VCE .  86.73
VIB I 42.25 VPB I 77.15
MSR I  29.89 DXG I 55.09
HCM I 20.53 PVD I 44.43
HPG I 26.19 VRE I 39.62
PVT I 19.84 VNM I  36.9
MCH I 19.13 STE I 32.52
LPE N 19.05 VHM N 30.45
GAS I 17.53 NLG I 24.56
VIC N 15.85 POW I 23.93
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5. NHAN PINH THI TRUGNG

1. Thitrudng chung:

Index c6 phién kiém dinh nguon cung vdi thanh khoan thap. Ching t6i danh gia van
ddng hdom nay van tich cuc, thé hién qua hai diém chinh:

Ngudn cung khéng 18n: Thi trudng giam dau phién, chi yéu do nhém Vin, nhung
ap luc ban khéng dang ké. Phan 16n cd phiéu kiém dinh nén gia khéng xuat hién
tinh trang ban hoang loan, cho thdy nguén cung gia thap dang 6 miic thap.
Thanh khoan thap: Day van la han ché, nhung déng thsi cho thady NDT dang chd
dong tién 16n nhap cudc trudc khi gia ting giao dich. Day ciing I trang thai
thudng thay & giai doan cudi clia mét nhip diéu chinh.

Kha ndng cao thi trudng sé xuat hién biép ddng I6n trong nhitng phién t6i, nhung
hién tai chung t6i chua ghi nhan tin hiéu xau thuc su rd rang.

H6 trg Index tai vung 1,770-1,780 diém.

3. Chién lugc hanh déng:

NDT da du ty trong tiép tuc ndm gitt, khéng nén ban sém khi cé phiéu chua vi
pham quy tac.

NDT cam tién c6 thé canh cac nhip rung lac dé giai ngan ting phan hoac gia
tang ty trong, uu tién BANK — BAN LE — BLUECHIP CO BAN va nhém ching
khoan dau cg cung song.

Tan dung cac nh|p diéu chinh dé danh gla stic manh danh muc va tiing cé phiéu,
tlr d6 b6 sung cd phiéu manh mdi hodc giam bét cac cé phiéu yéu.

Trudc méat, nén tap trung theo d6i mua co cau ETF day dac trong 2 tuan tdi,
tranh phan Ung qua muc vai bién déng ngan han.

2. Nhém cd phiéu:

Nhém Vin: VIC tiép tuc bat tdng, kéo chi s6 chung tang manh vé cudi
phién, trong khi VHM, VRE diéu chinh. Nhém chiém ty trong vén héa
I6n, khién chi s6 c6 thé tang trong khi phan déng cé phiéu khéng
hudng Igi. Néu chi nhém VIC tiép tuc tdng gia trong mot vai phién tdi,
chuing t6i lo ngai dong tién sé bi hut khéi cac cé phiéu khac, khién thi
trudng co thé 13p lai kich ban thang 3.

Chiing khoén: C6 phan ting phuc hoi nhe nhung chua dang ké, chua
xuéat hién cé phiéu nao bung né trén nén tich Iy.

Ngan hang: Pa sé tiép tuc di ngang hoac diéu chinh nhe véi thanh
khoan thap. Chd su luan phién trd lai.

Nhém khéac: D3u khi va phan bon bat tang theo dién bién gid dau,
nhung NBT can than trong khi Iua chon cé phiéu. Khéng phai doanh
nghiép nao ciing hudng Igi ti gid dau tang, thdm chi mét s6 doanh
nghiép con chiu tac dong bat Igi dén KQKD.



6. SUKIEN CO PHIEU THANG 9

Ngay GDKHQ

Ngay PKCC Ngay thuc hién

NGi dung sy kién

Loai Su kién

1 BMI HOSE 09/09/2026 10/09/2026 29/09/2026 | Tra cé tuc ndm 2025 bing tién, 500 déng/CP Tra c6 tlic béng tién mit
2 DVP HOSE 09/09/2026 10/09/2026 30/09/2026 | Tra cé tlc dgt 2/2025 bang tién, 3,000 déng/CP Tra cd tlc bang tién mat
3 HUB HOSE 09/09/2026 10/09/2026 29/09/2026 | Tra cé tic ndm 2025 béng tién, 1,000 ddng/CP Tra co tlc bing tién mat
4 HUB HOSE 09/09/2026 10/09/2026 Tra cb tiic ndm 2025 béng cé phiéu, ty 1& 100:5 Tra cb tlic bang cé phiéu
5 PDN HOSE 09/09/2026 10/09/2026 25/09/2026 | Tra cb tuc dgt 2/2025 béng tién, 2,000 déng/CP Tra c6 tlic bing tién mat
6 HTN HOSE 10/09/2026 11/09/2026 Thusng cé phiéu, ty 1é 2:1 Thudng cd phiéu

7 ELC HOSE 10/09/2026 11/09/2026 Tra cd tiic ndm 2025 bang cé phiéu, ty 1é 100:5 Tra cé tlc bang cé phiéu
8 ELC HOSE 10/09/2026 11/09/2026 Thudng cé phiéu, ty 1& 100:2 Thudng cb phiéu

9 SVT HOSE 10/09/2026 11/09/2026 24/09/2026 | Tra cb téc ndm 2025 bang tién, 1,000 dong/CP Tra cd tlc bang tién mat
10 TIP HOSE 10/09/2026 11/09/2026 25/09/2026 | Tra cé tlc dgt 1/2026 béng tién, 1,200 dong/CP Tra cé tlic bang tién mat
1 VIB HOSE 10/09/2026 11/09/2026 Thudng cé phiéu, ty 1& 1000:95 Thudng cd phiéu

12 NHC HNX 10/09/2026 11/09/2026 21/09/2026 | Tra co tiic ndm 2025 bang tién, 1,000 dong/CP Tra cé tlc bang tién mat
13 BXH HNX 11/09/2026 14/09/2026 14/10/2026 | Tra cé tic ndm 2025 bang tién, 200 dong/CP Tra cé tlc bang tién mat
14 PHR HOSE 11/09/2026 14/09/2026 15/10/2026 | Tra cb tic ndm 2025 béng tién, 1,400 déng/CP Tra cd tlc bang tién mat
15 PHR HOSE 11/09/2026 14/09/2026 Thudng cd phiéu, ty 1& 10:8 Thudng cé phiéu

16 SzC HOSE 11/09/2026 14/09/2026 12/10/2026 | Tra cé tic ndm 2025 béng tién, 1,000 ddng/CP Tra cb tlic béng tién mat
17 DT HNX 14/09/2026 15/09/2026 16/10/2026 | Tra cé tuc dgt 2/2025 béng tién, 400 dong/CP Tra cb tlic bing tién mat
18 TV3 HNX 14/09/2026 15/09/2026 22/10/2026 | Tra cé tic ndm 2025 bang tién, 500 dong/CP Tra c6 tlic bing tién mat
19 PCE HNX 14/09/2026 15/09/2026 15/10/2026 | Tra cb tic ndm 2025 bang tién, 1,400 déng/CP Tra cé tlc bang tién mat
20 PVS HNX 14/09/2026 15/09/2026 Tra cd tic nam 2025 béng cé phiéuy, ty 1& 100:20 Tra cé tlc bang cé phiéu
21 DMC HOSE 14/09/2026 15/09/2026 21/10/2026 | Tra cé tic ndm 2025 bang tién, 2,500 déng/CP Tra cd tlc bang tién mat
22 DHG HOSE 14/09/2026 15/09/2026 30/09/2026 | Tra cé tlc dgt 2/2025 béng tién, 5,000 dong/CP Tra cd tlc bang tién mat
23 GTA HOSE 14/09/2026 15/09/2026 24/09/2026 | Tra cé tic ndm 2025 bang tién, 350 dong/CP Tra cb tlic bing tién mat
24 BHN HOSE 15/09/2026 16/09/2026 16/10/2026 | Tra cd tic nam 2024 bang tién, 1,320 déng/CP Tra c6 tlic bing tién mat
25 BHN HOSE 15/09/2026 16/09/2026 16/10/2026 | Tra cd tic ndm 2025 bang tién, 1,520 dong/CP Tra cé tlc bang tién mat
26 TRC HOSE 15/09/2026 16/09/2026 Thudng cé phiéu, ty 1é 1:3 Thudng cd phiéu

27 SRF HOSE 15/09/2026 16/09/2026 16/10/2026 | Tra cb tic ndm 2025 béng tién, 500 déng/CP Tra cé tlc bang tién mat
28 SZL HOSE 16/09/2026 17/09/2026 7/10/2026 | Tra cd tléic ndm 2025 bang tién, 2,500 déng/CP Tra co tlc bang tién mat
29 SZL HOSE 16/09/2026 17/09/2026 Tra cé tic ndm 2025 béng cé phiéu, ty 1& 10:7 Tra cb tlc béng cé phiéu
30 TDP HOSE 17/09/2026 18/09/2026 Tra ¢ tic ndm 2025 béng cé phiéu, ty 1& 100:10 Tra cé tlc bang cé phiéu
31 PVP HOSE 17/09/2026 18/09/2026 20/10/2026 | Tra cd tic nadm 2025 bang tién, 1,000 déng/CP Tra c6 tlic bing tién mat
32 PGD HOSE 24/09/2026 25/09/2026 19/11/2026 | Tra cé tléc ndm 2025 béng tién, 1,000 déng/CP Tra cé tlc bang tién mat

(*) Nha dau tu luu y: D& nhan dugc quyén chi tra ¢d tuc, mua cé phiéu phat hanh thém,... nha dau tu can ndm gil téi hét phién giao dich lién trudc cua “ngay GDKHQ".




CHUC BAN PAU TU HIEU QUA!

Lién hé véi chung tbi:

. www.haseco.vn
dvkh@haseco.vn

TP.HCM: +84 2839 207 800

Hai Phong: +84 2253 842 335

66O

Ha Noi: +84 2435 747 020

Mién tri trach nhiém

Bdo cao nay va toan bo cac nhan dinh, danh gia hoac thong tin dugc de cap trong ndi dung chi mang tinh chat cung cap théng tin va khong cau thanh, clng nhu khéng
dugc hiéu 13 16i msi chao, dé nghi hay khuyén nghi mua, ban hodc ndm gill bat ky san pham tai chinh hay chiing khoan nao dugc dé cap. Cac ndi dung trong bao cao
khong phan anh quan diém hay khuyén nghi tu van dau tu chinh thic cta Haseco. Nha dau tu can tu danh gia va chiu trach nhiém déi véi cac quyét dinh dau tu cua
minh, déng thdi chi nén st dung bao cao nay nhu mét nguén théng tin tham khao. Haseco khong chiu trach nhiém déi véi bat ky ton that hay rui ro nao phat sinh truc
tiép hoac gian tiép tUr viéc sir dung thong tin trong bao cao nay cho muc dich dau tu.



