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1. Vi MO THE GIOI

Thij trudng dat niém tin vao viéc Fed sé tang 1ai suat 11an
trong thang 9 nay

Theo dir liéu tU céng cu FedWatch Tool cua san giao dich CME, thi truéng dang
nghiéng vé kich ban Fed sé tang 1 1an I3i suat trong thang 9 nay va ting lai suat 2 1an
trong nam nay.

Cu thé, xac suat ting 1 1an 1ai suat trong thang 9 da tang lén 66.2% so vdi mlc
36.6% cUa 1 tuan trudc day. Trong khi dé, xac suat Fed gilf nguyén lai suat trong
cudc hop sép téi chi la 33.8% so vai muc 63.4% cla 1tuan trudc.

Nguyén nhan chinh dén ti bai phat biéu tai hdi nghi thusng nién Jackson Hole hém
thd Sau, dng Warsh da di xa hon nhiéu so véi du doan cla nhiéu nha quan sat khi
déng y réng lai suat cao hon cé thé can thiét dé kiém ché lam phat dang & muc cao
hon muc tiéu 2% cua ngan hang trung uong. Bén canh do, viéc My khéng kich vao
Iran hém thu 2 tiép tuc day xac suat nay ting cao thém mét lan nita.

Quyét dinh chinh thic sé dugc dua ra vao ngay 16/09 theo gis My, tic dém 16/09 -
rang sang ngay 17/09 theo gid Viét Nam.

Hién tai, Fed con 3 cudc hop tif nay dén cudi ndm dién ra vao ngay 16/09, 28/10 va
09/12. Kich ban Fed tang lai suat 2 1an trong ndm nay dang & muc cao nhat véi
41.3%, theo sau la xac suat tang lai suat 11an, 3 1an va gilt nguyén véi xac suat 1an
lugt 1a 37.6%, 11.2% va 9.9%.

HASECO danh gia:

Ap luc véi Fed ngay cang hién hiiu khi cac di liéu kinh té dang cho thay lam phat
tiép tuc duy tri 8 ngudng cao va cach xa ngudng muc tiéu 2%. Trong khi dd, kinh té
MY van du stc chong chiu véi ty 1€ that nghiép thdp hon duy bdo va nén san xuét tiép
tuc ma réng. Ngoai ra, cac nha dau tu yéu cau phan bu rui ro cao han vdi Igi suat trai
phiéu chinh phu dai han cta My dat dinh 10 nam. Chung t6i cho réng, kich ban tang
1ai suat xay ra sé lam viéc ndi Idng chinh sach tién té cla Viét Nam thém khoé khan
han. Song lai suat trong nudc van duy tri 8 muc cao tif dau ndm t6i nay nén tac dong
cla su kién cé thé & muc thap.

Xac suat vé muc lai suat cua Fed trong cudc hop
thang 9/2026
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2. VIMO TRONG NUGC

Thi trudng chitng khoan Viét Nam sé chinh thtic dudc
FTSE nang hang trong thang 9

Budc sang thang 9, tdm diém 16n nhat cua thi trudng la FTSE Russell chinh thic
nang hang chung khoan Viét Nam tu thi trudng can bién Ién thj trudng mdi ndi thu
cap (Secondary Emerging Market), cé hiéu luc ti ngay 21/9. Pay dudc xem la mot
trong nhiing dong Iuc quan trong déi véi thi trudng trong thang nay.

Tuy nhién, dong v6n ngoai trong thang dau c6 thé chua tich cuc do d6 tré gidia
dong tién vao va ra.

Nguyén nhan dén ti qua trinh tai co ciu cac quy theo déi FTSE Frontier Index, nai
Viét Nam hién chiém 31.27% ty trong. Khi Viét Nam r&i chi s6 nay, cac quy tham
chiéu cé thé phai ban 100-700 triéu USD cé phiéu Viét Nam. Trong khi dé, dong
vén tif cac quy Emerging Market chi dugc giai ngan khoang 10% ty trong muc tiéu
trong giai doan dau.

Theo 16 trinh FTSE Russell, ty trong c6 phiéu Viét Nam trong cac bd chi sé
Emerging Market sé dugc nang dan qua 4 giai doan, tucng Ung 10% - 20% - 35%
- 35%, tu thang 9/2026 dén thang 9/2027.

HASECO danh gia:

Viéc nang hang c6 thé gilp thi trudng Viét Nam thu hat thém cac dong von méi
ngoai dong von ETF. Tuy nhién, dong von ngoai trong thang 9 c6 thé tiép tuc gap
ap luc khi dong von rut khoéi Frontier lai dién ra khong dong thai v8i dong von mdi
tU cac quy Emerging Market.

Do dd, 21/9 nhiéu kha nang la diém khdi dau cua chu ky dong vén qudc té thay vi

mot phién bung nd thanh khoan. Nha dau tu nén theo doi téc do giai ngan thuc té
cla cac quy Emerging Market trong cac ky tai cd cau tiép theo.

L6 trinh va ty 1é giai ngan cua FTSE

Giai doan Ky danh gia
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2. VIMO TRONG NUGC

PMI san xuat Viét Nam tang 1én 53.3 diém, san Iugng tang PMI Nganh San xuét Viét Nam cla S&P Global
nhanh nhat hén 2 nam 60 -

Chi s6 Nha Quan tri Mua hang (PMI) nganh san xuét Viét Nam tang Ién 53.3 diém 55 -
trong thang 8, tU 52.9 diém thang 7, duy tri trén 50 diém thang thu 14 lién tiép.
S&P Global cho biét diéu kién kinh doanh cai thién manh nhat ké ti thang 2, véi 50 1

san lugng tang thang thu 16 lién tiép va dat téc dd nhanh nhat trong hon 2 nam. 45 |

Dong luc tang trudng dén tur s6 lugng don dat hang mdi tang manh nhd hoat dong

phat trién, ra mat san pham méi, nguén cung nguyén vat liu cai thién va ap Ilyc 40
chi phi giam. Bon hang xuat khau méi giam nhe 1an dau trong bén thang do bat 6n

dia chinh tri, nhung chua anh hudng dang ké dén tong don hang. Lugng cong viéc 35 1
tén dong tiép tuc tdng thang thu hai, cho thay nhu ciu san xuat van &6 muc cao.

30 -
o] chleulngugc lai, viéc lam giam thang thi nam trong sau thang, khi doanh nghiép 15 16 17 18 19 20 21 22 23 24 25 26
han ché tuyén dung lao dong tam thai va ghi nhan tinh trang nghi viéc, nghi huu. ,
Tén kho hang mua va thanh pham cling gidm do nguyén vat liéu dugc dua nhanh Nguén: S&P Global
v&0 san xuat va hang héa dudc giao cho khach hang.

Ap luc lam phét tiép tuc ha nhiét khi té¢c d6 tang chi phi dau vao giam xudéng muc
thdp nhat 11 thang, trong khi gia ban tdng cham thang th tu lién tiép. Tuy nhién,
niém tin vé san lugng 12 thang t8i giam nhe, phan anh rui ro tu dia chinh tri va nhu
cau xuat khau.

HASECO danh gia:

PMI duy tri trén 50 diém cung cd trién vong tich cuc cla san xuat céng nghiép

trong quy Il trong béi canh niém tin kinh doanh tudng doi thap do su bat 6n dia E
chinh tri trén toan cau tu cac cudc chién hién nay. Thang 8 cho thay san lugng va V’s (@)
s6 lugng don dat hang mdi khéng chi Iy lai téc d& nhu hdi ddu ndm ma con vudt oy o
xa han téc do nay. Mot phan dén ti 4p luc gia ca va ap luc nguén cung da giam.

Song buc tranh viéc lam con am dam vdéi quy md luc lugng lao dong giam trg lai

trong thang 8 13 yéu t6 can theo déi.



3. cO PHIEU

Kiém toan ngoai trit BCTC ban nién cua DGC, Igi nhuan 6
thang giam 50% do gian doan ngudn quang

CTCP Tap doan Hdéa chéat Buc Giang (DGC) ghi nhan doanh thu thuan 6 thang dau
ndm 2026 gan 4,546 ty déng, giam 20% so vdi cung ky, trong khi Igi nhuan sau
thué hgp nhat dat gan 863 ty déng, giam 50%. Két qua kinh doanh chiu anh
hudng dang ké ti viéc Khai trudng 25 phai tam diing hoat déng dé phuc vu diéu
tra, khién DGC mat ngudn quing tu chu va phai tdng si dung quing nhap khau,
mua ngoai véi chi phi cao han.

Bén canh do, gia luu huynh, dién, than coéc va amoniac ting da gay thém ap luc
Ién gia von. Viéc thiéu ngudn nguyén liéu ndi bd lam suy giam bién Igi nhuan trong
boi canh san lugng va doanh thu cung giam.

Dang chu y, BCTC soat xét ban nién 2026 cta DGC nhan y klen ngoai tru tu UHY
lién quan dén vu an hinh su dang dudc diéu tra déi véi mdt sé 1anh dao chu chét.
Do vu viéc chua co két luan chinh thurc, kiém toan chua thé thu thap day du bang
ching dé danh gia liéu cé can diéu chinh cac chi tiéu va thuyét minh trén BCTC
hay khong.

DGC cho biét dang phdi hgp vdi Co quan Canh sat Diéu tra - B6 Cong an va chua
thuc hién diéu chinh s6 liéu, chd két luan cua cg quan chic nang.

HASECO danh gia:

Y kién ngoai trif lam gia téng rui ro théng tin va bat dinh vé cac nghia vu hoac diéu
chinh tai chinh tiém tang. Trong ngan han, nha dau tu nén uu tién theo doi két
luén diéu tra. Sau do 1a kha nang khéi phuc ngudn quéng tu chu va dien bién bién
Igi nhuan trudc khi danh gia lai trién vong Igi nhuan.

Két qua kinh doanh 10 quy gan nhéat ciia DGC
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4. THONG TIN PHIEN GIAO DICH 28/08

HOSE HNX UPCOM 1. Thanh khoan toan thij truéng
Thanh khoan toan thi trusng dat 18,846.1ty déng, tdng 12.1% so véi phién 27/08.

INDEX 1,832 285 128 (Trong d6: HoSE: 17,365.3 ty déng, HNX: 1,158.2 ty déng, UPCoM: 322.6 ty déng).
"""""" V8i GTGD Khdp Iénh: 16,627.3 ty déng, tdng 15.0%, chiém 88.2% téng GTGD.

% Tang/giam 0.0% 08% 0.3% Vi GTGD Thoa thuan: 2,218.8 ty déng, giam 5.7%, chiém 11.8% téng GTGD.

GTGD (ty VND) 17,365 1,158 323 2. Giao dich khéi ngoai ‘
.................................................................................................................... Tinh chung giao dich khdp Iénh va thoa thudn, nha dau tu Nudc ngoai (NDTNN) MUA rong

KLGD 643,935,725 71,976,516 30,456,704 346.5 ty dong. (Trén HoSE NN MUA rong 322.9 ty dong, HNX NN MUA rong 4.26 ty dong,

UPCoM NN MUA rong 19.3 ty déng).

3. Khdp 1énh trén HOSE

Tinh riéng giao dich Khdp Iénh trén san HoSE: T6 chuc trong nudc (khéng bao gém Tu doanh)
MUA rong 925.7 ty dong. Ty doanh CTCK BAN rong 669.0 ty dong. NDT ca nhén trong nudc
BAN rong 571.5 ty dong. NPT nudc ngoai MUA rong 314.7 ty dong.

4. Théa thuan trén HOSE

NDT nudc ngoadi MUA rong 8.2 ty dong. Tu doanh BAN rong 43.7 ty déng.

NBTNN mua réng NBTNN ban rong
Dan vi: Ty déng Don vi: Ty dong
FPT I 240.79 Vi I 159.41
TCE I 213.05 VX I 69.12
VPE I 112.66 MSB I 55.48
STE I 78.6 VHV N 55.45
MCH I 71.41 POW I 43.86
SHE NN 61.06 VCE N 30.8
SSB NN 47.05 SS| N 28.11
VPl NN 405 PDR NN 2115
VBB MEEEEE 31.65 VCK I 21.02
MSN NN 30.81 HAG NN 19.07
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5. NHAN PINH THI TRUGONG

1. Thitrudng chung:

Thi trudng c6 phién tang diém thu 6 lién tiép trudc ky nghi I&. Index chi bién déng
nhe quanh tham chiéu, ap luc chét Ii gia tang khién thanh khoan tang nhung van
dugc hap thu tét.

Dang chu y, Vin khong hd trg diém s6 nhung thi trudng van gilt dudc su can bang
nhg cac c6 phiéu nhu FPT, VPB,... Khoi ngoai tiép tuc mua rong han 300 ty, trong
khitam ly lo ngai vé ky nghi lé dai chua tao ra ap Iuc ban dang ké.

Budc sang thang 9, thi trudng dang déi dién véi 2 théng tin quan trong:

- Viét Nam chinh thic nang hang vao thi 2 ngay 21/09

- Fed dlng trudc quyét dinh ting 14i suat Ian dau tién sau hon 3 nadm.

Theo théng ké ti ndm 2020 dén nay, thang 9 thi trudng thudng cé bién dd bién
ddng hep khoang 1-2% & 4/6 nam. Trong khi 2 ndm con lai thi trudng ghi nhan muc
gidm 6.4% & nam 2023 va 11.6% nam 2022.

Theo quan Qiém cla chung t6i, nhip tang gia bo roi van dugc duy tri, va ky vong thj
trudng sé tiép tuc tich cuc trong tuan dau tién md cura sau lé.

3. Chién lugc hanh dong:

« NBT da du ty trong nén tiép tuc ndm giii, khéng ban qua sém khi cac cd phiéu
vUa tang gia.

+ NBT cam tién co thé canh cac nhip rung Iac trong phién dé giai ngan tiing phan,
uu tién nhitng c6 phiéu duy tri stic manh va dong tién tot.

2. Nhém cd phiéu:

Nhdém Vin: VIC rit chan va déng clfa cao nhat phién, thanh khoan
tiép tuc duy tri 8 muc cao, chua xuat hién dau hiéu diing chan. Trong
khi @6, VHM, VRE diéu chinh nhe.

Chiing khoan: Da s6 tang nhe, tiép tuc cing c6 nén gid hién tai va
chd tin hiéu bung né luan phlen trg lai. Chung t6i ky vong day sé la
nhém nganh dugc hudng Igi tit cau chuyén nang hang khi nhiéu cé
phiéu da chiét khau sau va & vling dinh gia hap dan.

Ngan hang: Pa sé di ngang, mdt s6 cd phiéu neo ving gia cao nhu
STB, MSB... dién bién tich cuc. VPB tiép tuc duy tri séic manh, vuat
dinh va dang ngang hang véi TCB, MBB. Banh gia cao su luan phién
clia nhom ngan hang, tao thém do tin cay cho nhip tang hién tai. TCB
diéu chinh nhe trong phién hang vé; du chju anh hudng bdi thong tin,
chung t6i van danh gia cao stic manh ctia ¢b phiéu nay.



6. SUKIEN CO PHIEU THANG 9

San Ngay GDKHQ Ngay PKCC Ngay thuc hién

NGi dung su kién

Loai Su kién

1 TCH HOSE 03/09/2026 04/09/2026 Thudng cb phiéu, ty 18 10:1 Thudng cé phiéu

2 RYG HOSE 03/09/2026 04/09/2026 Tra cb tlic ndm 2025 bang cé phiéu, ty 1& 100:17 Tra cb tlc béng cé phiéu
3 RYG HOSE 03/09/2026 04/09/2026 Thuc hién quyén mua cé phiéu phat hanh thém, ty I 2:1, gia 10,000 dong/CP | Phat hanh thém

4 KST HNX 04/09/2026 07/09/2026 30/09/2026 | Tra cé tlc ndm 2025 béng tién, 1,184 déng/CP Tra cb tlc bang tién mat
5 TFC HNX 04/09/2026 07/09/2026 30/09/2026 | Tra cé tlc ndm 2025 bang tién, 2,200 dong/CP Tra cd tlc bang tién mat
6 AGG HOSE 04/09/2026 07/09/2026 Tra cd tlc ndm 2025 bang ¢ phiéu, ty 1& 10:1 Tra cb tuc bang cb phiéu
7 VPI HOSE 07/09/2026 08/09/2026 Tra cd tléic ndm 2025 bang cb phiéu, ty 1& 10:1 Tra cb tlc bang cé phiéu
8 PMB HNX 07/09/2026 08/09/2026 28/09/2026 | Tra cb tic ndm 2025 béng tién, 1,000 déng/CP. Tra cd tlic bing tién mat
9 ITC HOSE 07/09/2026 08/09/2026 Tra cd tlic ndm 2025 bang cé phiéu, ty 1& 100:6 Tra cb tlc béng cé phiéu
10 ITC HOSE 07/09/2026 08/09/2026 08/10/2026 | Tra cb tic nadm 2025 bang tién, 400 dong/CP Tra cé tlc bang tién mat
1 PTB HOSE 08/09/2026 09/09/2026 30/09/2026 | Tra cb tuc dgt 1/2026 bang tién, 1,000 déng/CP Tra cd tic bang tién mat
12| HAD HNX 08/09/2026 09/09/2026 25/09/2026 | Tra c6 tléc ndm 2025 bang tién, 1,200 dong/CP Tra cd tlc bang tién mat
13 DNC HNX 08/09/2026 09/09/2026 09/10/2026 | Tra cé tlc dgt 1/2026 bing tién, 1,000 déng/CP Tra cd tlc bing tién mat
14 | DIG HOSE 08/09/2026 09/09/2026 Tra cd tlc ndm 2025 bang cd phiéu, ty 1& 100:6 Tra cb tuc bang cb phiéu
15 BPC HNX 08/09/2026 09/09/2026 12/10/2026 | Tra cé tlc ndm 2025 béng tién, 300 déng/CP Tra cb tlc bang tién mat
16 HUB HOSE 09/09/2026 10/09/2026 29/09/2026 | Tra cb tic ndm 2025 béng tién, 1,000 déng/CP. Tra cd tlic bing tién mat
17 HUB HOSE 09/09/2026 10/09/2026 Tra c6 tléic ndm 2025 bang cd phiéu, ty 1& 100:5 Tra c6 tlc bang c phiéu
18 PDN HOSE 09/09/2026 10/09/2026 25/09/2026 | Tra c6 tic dgt 2/2025 bang tién, 2,000 ddng/CP Tra cb tlc bang tién mat
19 BMI HOSE 09/09/2026 10/09/2026 29/09/2026 | Tra cb tic ndm 2025 béng tién, 500 déng/CP Tra cd tlc bang tién mat
20 | VIB HOSE 10/09/2026 11/09/2026 Thudng cé phiéu, ty & 1000:95 Thudng cé phiéu

21 TIP HOSE 10/09/2026 11/09/2026 25/09/2026 | Tra cé tic dgt 1/2026 béng tién, 1,200 déng/CP Tra cd tlc bang tién mat
22 [ELC HOSE 10/09/2026 11/09/2026 Tra cd tlic ndm 2025 bang ¢ phiéu, ty 1& 100:5 Tra cb tic bang cb phiéu
23 ELC HOSE 10/09/2026 11/09/2026 Thudng cé phiéu, ty I& 100:2 Thudng cé phiéu
24 [ svT HOSE 10/09/2026 11/09/2026 24/09/2026 | Tra cb tic ndm 2025 béng tién, 1,000 déng/CP. Tra cd tlc bing tién mat
25 HTN HOSE 10/09/2026 11/09/2026 Thudng cé phiéu, ty 1é 2:1 Thudng cé phiéu
26 | szC HOSE 11/09/2026 14/09/2026 12/10/2026 | Tra cé tic ndm 2025 béng tién, 1,000 ddng/CP Tra cd tlc bang tién mat
27 [ BXH HNX 11/09/2026 14/09/2026 14/10/2026 | Tra cb tléic ndm 2025 bang tién, 200 dong/CP Tra cd tlic bing tién mat
28 DMC HOSE 14/09/2026 15/09/2026 21/10/2026 | Tra c6 tlic ndm 2025 bang tién, 2,500 déng/CP. Tra c6 tlc bang tién mat
29 | DHG HOSE 14/09/2026 15/09/2026 30/09/2026 | Tra cd tuc dgt 2/2025 béng tién, 5,000 ddng/CP Tra cb tuc bang tién mat
30 | Tv3 HNX 14/09/2026 15/09/2026 22/10/2026 | Tra cb tic ndm 2025 béng tién, 500 déng/CP Tra cd tlc bang tién mat
31 PCE HNX 14/09/2026 15/09/2026 15/10/2026 | Tra cé tlc ndm 2025 béng tién, 1,400 déng/CP Tra cb tlc bang tién mat
32 | TRC HOSE 15/09/2026 16/09/2026 Thudng cb phiéu, ty 1& 1:3 Thudng cb phiéu
33 | SRF HOSE 15/09/2026 16/09/2026 16/10/2026 | Tra cb tléic ndm 2025 bang tién, 500 déng/CP Tra cd tlc bang tién mat
34 | BHN HOSE 15/09/2026 16/09/2026 16/10/2026 | Tra cb tic ndm 2024 bang tién, 1,320 dong/CP Tra cd tlc bang tién mat
35 | BHN HOSE 15/09/2026 16/09/2026 16/10/2026 | Tra cb tléic ndm 2025 bang tién, 1,520 dong/CP Tra cd tic bang tién mat
36 | TDP HOSE 17/09/2026 18/09/2026 Tra cd tic ndm 2025 bang cé phiéu, ty 1& 100:10 Tra cb tuc bang cb phiéu
37 PGD HOSE 24/09/2026 27/09/2026 19/11/2026 | Tra cé tic ndm 2025 bang tién, 1,000 ddng/CP Tra cé tlc bang tién mat

(*) Nha dau tu Iuu y: D& nhan dugc quyén chi tra cd tic, mua cd phiéu phat hanh thém,... nha dau tu can ndm gill téi hét phién giao dich lién trudc cua “ngay GDKHQ".




CHUC BAN PAU TU HIEU QUA!

Lién hé véi chung tbi:

. www.haseco.vn
dvkh@haseco.vn

TP.HCM: +84 2839 207 800

Hai Phong: +84 2253 842 335

66O

Ha Noi: +84 2435 747 020

Mién tri trach nhiém

Bdo cao nay va toan bo cac nhan dinh, danh gia hoac thong tin dugc de cap trong ndi dung chi mang tinh chat cung cap théng tin va khong cau thanh, clng nhu khéng
dugc hiéu 13 16i msi chao, dé nghi hay khuyén nghi mua, ban hodc ndm gill bat ky san pham tai chinh hay chiing khoan nao dugc dé cap. Cac ndi dung trong bao cao
khong phan anh quan diém hay khuyén nghi tu van dau tu chinh thic cta Haseco. Nha dau tu can tu danh gia va chiu trach nhiém déi véi cac quyét dinh dau tu cua
minh, déng thdi chi nén st dung bao cao nay nhu mét nguén théng tin tham khao. Haseco khong chiu trach nhiém déi véi bat ky ton that hay rui ro nao phat sinh truc
tiép hoac gian tiép tUr viéc sir dung thong tin trong bao cao nay cho muc dich dau tu.



