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CTCP Thé gigi s6 (HOSE: DGW)

Khuyén nghi MUA
Gia hién tai 45,000
Gia muc tiéu 61,500
% tang gia 36.7%
Ngay bao céo 21/09/2026
Vén héa (ty dong) 10,053
(K1L§5 HB/ngay 2,295,700
% s& hitu NDTNN 26.56%
SLCP luu hanh 223,361,000
SLCP niém yét 223,361,000
P/E trailing 11.91
P/B (gan nhat) 2.67
ROA 8.01%
ROE 24.29%
EPS 3,780
Book value 16,636

Téng quan doanh nghiép

CTCP Thé Gidi S& (HOSE: DGW)
dugc thanh Iap nam 1997, khdi
dau 1a doanh nghiép phan phdi
thiét bj cdéng nghé thong tin
truéc khi ting budc md rong
sang dién thoai di déng, thiét bij
van phong, dién t& tiéu dung,
hang gia dung va cac san pham
cham soc suic khoe. Trai qua gan
30 ndm phat trién, DGW da trg
thanh mot trong nhiing nha
cung cdp dich vy phéat trién thi
trudng (Market Expansion
Services - MES) hang dau tai Viét
Nam, déng vai tro cau noi gilia
cac thuong hiéu quéc té va thi
trudng nodi dia. NhG doé, cong ty
da tré thanh déi tac chién lugc
cla nhiéu thuong hiéu I6n nhu
Xiaomi, Apple, Asus, Acer,
Huawei, MSI, TCL, Whirlpool,
Philips va AB InBev.

Bao cdo dugc thuc hién bai:
Trung tam Phan tich Haseco

Tang truéng vuct ky vong véi dong luc tang
truéng tir MTXT va thiét bi van phong

Chung t6i thuc hién dinh gia CTCP Thé gidi s6 (HOSE: DGW) bang

phuang phép dinh gia P/E. Ching t6i khuyén nghi MUA vdéi gia muc

tiéu 61,500 VND/cé phiéu, v8i mlc upside tiém nang 36.7% so vGi

mUc gia dong clta ngay 21/09/2026. Trién vong chinh dén tur:

» MTXT va MTB: hudng Igi tUr da tang gia RAM

> Thiét bi van phong: Béng luc tang trudng dén tir thiét bi loTs & may
chu, may tram

May tinh xach tay va may tinh bang: hudng Igi tir da tang gia RAM
Mang MTXT va may tinh bang hudng Igi tu chu ky tang gia bé nhé
trong 2026. Tai Viét Nam, thi trudng MTXT dang c6 mdt s yéu té ho
trg: (1) nhu cau thay thé laptop sau giai doan mua sam manh thai ky
COVID; (2) Xu huéng Al PC dang thic ddy doanh nghiép va ngudi dung
ca nhan nang cap 1én cac mau laptop cé cau hinh cao hon; (3) Nhu cau
dau tu CNTT cla doanh nghiép van dugc hd trg bdi qué trinh chuyén
déi s8 va ing dung Al. Haseco udc tinh doanh thu phan khic MTXT &
MTB trong nam 2026 clla DGW dat khoang 9,321 ty déng (+40% YoY)
V@i déng luc chinh dén tir da tang gia ban cac san pham MTXT.

Thiét bi van phong: Pong luc ting trudng dén tir thiét bi loTs &
may chd, may tram

Haseco udc tinh doanh thu thiét bj van phong nam 2026 dat khoang
8,722 ty dong (+36% YoY) vaGi dong luc chinh dén tu (1) Thiét bi loTs:
Thiét bi deo tay ti€p tuc dan dat ting trudng; (2) My chd, may tram
huéng Igi truc ti€p tir Al va Data Center nhd lan séng chuyén déi s6
dudc thuc ddy bdi Nghi quyét 57 va ha tang Al. Hién Synnex FPT van la
déi th canh tranh truc ti€p cia DGW trong linh vuc phan phéi ha tang
CNTT va may cha Al. Tuy nhién, ban lanh dao cho rang DGW cé Igi thé
vé bién Igi nhuan nha nang lyc cung cap giadi phap toan dién (MES).

Hop tac véi Shell mé rong sang mang dau nhén

DGW mdé réng sang mang dau nhdn thong qua hgp tac chién lugc vdi
Shell. DGW sé& phat trién hé théng phan phdi cac san pham dau nhan
cta Shell tai Viét Nam trén ca hai kénh B2C va B2B. Pay la thi trudng cé
quy mé dang ké va van con du dia tang trudng. Theo udc tinh cla
Mordor Intelligence, thi trudng dau nhan Viét Nam dat khoang 380 triéu
lit trong nam 2025 va co6 thé ting 1én gan 399 triéu lit trong nam 2026,
trudc khi vugt 500 triéu lit vao nam 2031, tuong Uing téc dé tang trudéng
kép khoang 5%/nam trong giai doan 2026-2031.

Khuyén nghi

Haseco du phong doanh thu va LNST clia ¢6 déng céng ty me nam 2026
dat 32,376 ty dong (+22% YoY) va 1,056 ty dong (+93% YoY). Bing
phuong phap dinh gid P/E, Ching t6i dua ra khuyén nghi MUA véi c6
phiéu DGW vgi gia tri hgp ly cho nam 2026 la 61,500 VND/cé phiéu,
tudng ducng upside 36.7% so vdi giad ddng clra ngay 21/09/2026.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Chi nhanh Ha Néi

Tang 2, s6 163 Ba Triéu,
Phudng Hai Ba Trung, TP. Ha Noi

Chi nhanh TP. H6 Chi Minh

S6 328 V6 Van Kiét, Phudng
Cau Ong Lanh, TP. H6 Chi Minh

Tru s& chinh:
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TRULY VEETHAM, TRULY MARKET BULDER

1997: Thanh lap
Cong ty TNHH
Hoang Phuong -
tién than DGW
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2003: C6 phan
ho4, vén diéu |é
100,000 USD

2013: Phan phai
thiét bj di déng,
Nokia, Alcatel,
Lenovo

A. TONG QUAN DOANH NGHIEP

I. Lich s hinh thanh

CTCP Thé Gigi S6 (HOSE: DGW) dugc thanh lap nam 1997, khéi dau
la doanh nghiép phan phdi thiét bi cong nghé théng tin trudc khi
tung budc ma rong sang dién thoai di dong, thiét bi van phong, dién
tir tiéu dung, hang gia dung va cac san pham cham soc sdc khoe. Trai
qua gan 30 nam phat trién, DGW da tr& thanh mét trong nhitng nha
cung cép dich vu phat trién thi trudng (Market Expansion Services -
MES) hang dau tai Viét Nam, dong vai tro cau néi gilta cac thuaong
hiéu quéc té va thi trudng néi dia. Khac véi mé hinh phan phdi
truyén théng chi tap trung vao logistics, DGW cung cép gidi phap
tron goi tur nghién clu thi trudng, xay dung chién lugec tham nhap,
marketing, ban hang, quan ly hé thong phan phéi, hau can, bao hanh
dén dich vu sau ban hang. NhG dé, cdng ty da trd thanh déi tac chién
lugc cla nhiéu thuong hiéu I6n nhu Xiaomi, Apple, Asus, Acer,
Huawei, MSI, TCL, Whirlpool, Philips va AB InBev.

Lich st hinh thanh

2017: Thanh lap B2X
Care Solutions, cung
cap MES cho Xiaomi

2020: Nha phan
phéi chinh thic
Apple, Huawei

2023-2024: Try s&
mdi tai E-Town Central
+ dong san phdm méi
vé game, phan cliing

! ! ! :

I I

2001: Nha phan 2004-2006:
phéi dau tién cung  Dai tac phan
cap dich vu MES phéi ctia HP

Co cau 6 dong

4.9%

4.1%
3.9%

3.1%
B TNHH Created Future @ TNHH MTV DKP

TNHH MTV DHV TNHH MTV AQ
TNHH MTV TOHT Khac
Nguoén: DGW

2015: Niém yét
DGW trén san Hose

1 ! ! r

2018-2019: 2021-2022: 2025: Tai dinh vi
M& réng sang Nganh hang mdi thuong hiéu + phan
nang lugng, TPCN  dién gia dung phéi doc quyén Suunto

Nguén: DGW

Il. Co cau cd déng

Trong co cdu c6 déng cia DGW, éng Doan Hoéng Viét - Chu tich
HDQT - hién la cd déng I6n nhat khi s hitu khoang 32% vén diéu lé
thong qua Cong ty TNHH Created Future, ngi 6ng dong thai gitr chiic
Chu tich HGi dong thanh vién. Bén canh d6, nhdém doanh nghiép lién
quan dén ban lanh dao gém Cong ty TNHH DKP, Céng ty TNHH
DHV, Céng ty TNHH TOHT va Céng ty TNHH MTV AQ do ba Ding
Kién Phuong (Thanh vién HDQT kiém Pho Téng Giam déc), 6ng Doan
Hong Viét, ba T6 Hong Trang (Thanh vién HDQT kiém Phd Téng
Giam déc) va 6ng Boan Anh Quan (anh trai 6ng Poan Hong Viét) s&
hitu. Téng cdng, nhém c6 déng ndi bd va cac bén lién quan nay nam
gilt khoang 16% von diéu |, qua doé gilp ban lanh dao duy tri ty Ié
s& hitu dang ké va gan két Igi ich véi su phat trién dai han cia doanh
nghiép.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP. Hai Phong

Chi nhanh Ha Néi
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lll. Co cau t6 chirc & dia ban kinh doanh

DGW hién sd& hitu 8 cong ty con va 6 cong ty lién doanh, lién két —
hoat déng trong linh vic mua ban hang tiéu dung, san pham cong
nghé, dién tir gia dung, phan phdi dugc pham va kinh doanh bat
dong san.

Cong ty TNHH Nexta Capital 100% 426
CTCP Tap doan B2X Viét Nam 90% 6
Cong ty TNHH MTV 1 Digital Technology 100% 30
CTCP Dich vu Phét trién Thi trudng C.L. 99% 24
Cong ty con
CTCP Thuong mai va San xuat Bellvina 77% 10
Cong ty TNHH MTV Dpharma 100% 12
CTCP A Chi Son 77% 60
Cong ty TNHH B2X Care Solutions Viét Nam 90% 1
Coéng ty TNHH Digiworld Venture 19% 212
CTCP Viét Money Holdings 19% 66
. CTCP Viét Money 19% 125
Cong ty
lién két Coéng ty TNHH MTV Giai phap Bat dong san Viét
19% 1
Land
Cong ty TNHH Giai phap Cong nghé Viét o
. 19% 1
Technologies
CTCP Dugc pham Dai Tin 36% 24
Ngudén: DGW

Sau gan ba thap ky phat trién, Digiworld d& xdy dung mot hé sinh
thai toan dién gom dich vy, giai phap va mang ludi phan ph&i nham
hd trg cac thuang hiéu qudc té tham nhap, ma rong thi tai Viét Nam.
Doanh nghiép hién la mét trong nhitng nha phan phé&i san pham
céng nghé thong tin 16n nhat ca nudc, dong thdi la doi tac chién lugc
cta nhiéu tap doan cong nghé va hang tiéu dung hang dau thé gidi.
V@i 29 nam kinh nghiém, Digiworld d& phat trién hé théng phan phai
phu réng trén toan quéc. Danh muc san phdm cla céng ty lién tuc
dudc md réng, bao phu nhiéu nganh hang ti cdng nghé, dién tl tiéu
dung dén thiét bi gia dung va cham séc stc khoe, qua doé phuc vu da
dang nhom khach hang théng qua ca kénh doanh nghiép (B2B) va
ngudi tiéu dung cudi (D2C).

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Gia Vién, TP. Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP. H6 Chi Minh Trang 3
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Hé théng chi nhanh

Q@ HaNai

& | &% ~100 ngusi

5 9.000m3
[] 7.500 m2

B CHI NHANH DA NANG N Hoang Sa

0 PaNing .
&% ~ 15 ngudi
M 200m3
L] 300 m?

© Ha Chi Minh
Truong Sa

&5 ~ 400 ngudi ‘

& 17.700 m3

] 15.300 m2

Ngudén: DGW

IV. M6 hinh kinh doanh

DGW doéng vai tro la cau néi gilta cac nha san xuat toan cau va hé
thong ban |é tai Viét Nam. Cong ty ky két cac thda thuan phan phdi
v@i nhitng thuong hiéu 16n nhu Xiaomi, Apple, Dell... trugc khi cung
Ung hang hda dén mang ludi dai ly va nha ban lé trén ca nudc. Tuy
theo tung nganh hang, DGW xdy dung hé théng phan phdi riéng
nham t6i uu dé phu va hiéu qua ban hang.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG
Tru s& chinh: Chi nhanh Ha No6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Gia Vién, TP. Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP. H6 Chi Minh Trang 4
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Ngudén: DGW

Diém khac biét cia DGW so véi cac nha phan phaéi truyén théng nam
& viéc trién khai md hinh Market Expansion Services (MES) - dich vu
phét trién thi trudng toan dién bao gdm 5 mat xich trong chudi gia
tri: nghién ctu thi trudng, marketing, logistics (nhap khau, kho bai,
van chuyén), ban hang & phan phdi va dich vu hdu mai. Trong khi
phan 16n cac doanh nghiép cung nganh nhu Synnex FPT hay PET chd
yéu dam nhiém logistics va phan phoi, DGW cung cap giai phap tron
gobi gilp cac thuong hiéu quéc té xay dung hién dién va md rong thj
phén tai Viét Nam. Theo Haseco, phan Ién cac nha phan phai truyén
théng chua trién khai day di mé MES do 2 nguyén nhéan chinh: (1)
Céac dich vu ngoai hoat dong phan phdi cét 16i nhu nghién cu thj
trudng, ti€p thi va hau mai chi dong gép ty trong doanh thu tucng
déi nho, khién hiéu qua dau tu chua thuc sy hap dan; (2) Viéc cung
cap cac dich vu nay doi hoi ngudn luc In, kinh nghiém chuyén mon
sau va sy am hiéu dac thu cda tiing nganh hang.

Tuy nhién, ching t6i cho rang MES van 13 Igi thé canh tranh quan
trong cia DGW. Thay vi chi dam nhan vai tro logistics va phan phdi,
DGW cung cap giai phap phét trién thj trudng toan dién, hé trg cac
thuang hiéu quéc té tU giai doan tham nhap, xdy dung nhan dién
dén md rong thi phan tai Viét Nam. Nhd mo6 hinh MES, DGW tao ra
gia tri gia tang Idn han cho doi tac, tu dé duy tri bién Igi nhuan cao
han so vdi cac nha phan phai truyén thong. Bay cling la mé hinh ¢é
rao can gia nhap cao do doi héi kinh nghiém trién khai lau nam, sy
am hiéu sdu sac vé thj trudng ndi dia cling nhu nang luc xdy dung
thuong hiéu. Hién nay, DGW la nha phat trién thj trudng duy nhat
trong nganh ICT tai Viét Nam cung cap dich vu MES tron goi cho hon
30 thuang hiéu cong nghé va tiéu dung hang dau thé gidi.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP.
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Phudng Hai Ba Trung, TP. Ha Noi
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Dich vu D2C (Direct-to-Consumer)

e

DIGIWORLD

DICH VU PHAT TRIEN TH| TRUONG (MES)
LooisTICS BAN HANG VA
PHAN PHOI

DICH VU PHAN PHOI
TRUYEN THONG

[/ [

SYNNEX FPT

Nguén: DGW

Bén canh md hinh MES, DGW con trién khai md hinh Direct-to-
Consumer (D2C) nham dua san pham truc tiép tir nha san xuat dén
ngudi tiéu dung ma khong phai thong qua cac kénh ban lé truyén
théng. Cong ty phat trién hé théng Brand Shop trén ca nén tang truc
tuyén va ngoai tuyén, bao gém cac gian hang chinh hang trén cac
san thuong mai dién ti nhu Shopee, Lazada, Tiki cling nhu chudi clra
hang Mi Store. Muc tiéu chinh cia moé hinh nay khéng phai téi da
hda doanh s6, ma la xay dung hinh anh thuong hiéu, mang dén trai
nghiém day dd vé hé sinh thai san pham, déng thdi cung cip cac
dong san pham chuyén biét va dich vu hdu mai ma cac dai ly ban lé
théng thudng khong trién khai.

Cac clra hang D2C khéng canh tranh truc tiép vai hé théng dai ly do
hau hét san pham dugc ban theo gia niém yét, trong khi cac nha ban
lé thuang ap dung nhiéu chuong trinh khuyén mai va chiét khau. Vi
vy, doanh thu tir kénh D2C chi chiém khoang 7% téng doanh thu
cta DGW. béng thdi, Igi nhuan déng goép tr mé hinh nay cling &
mUc khiém t6n do chi phi van hanh cao, bao gém mat bang, nhan sy
va hoat dong marketing, du mét phan chi phi dugc cac hang san xuat
hd trg. Hién nay, DGW Ia don vi van hanh d6c quyén cac clfa hang
chinh hdng cta Xiaomi va Huawei trén ca kénh truc tuyén va ngoai
tuyén, dong thai quan ly mot s6 clta hang Samsung Galaxy House tai
thi trudng Viét Nam.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP. Hai Phong

Chi nhanh Ha Néi Chi nhanh TP. H6 Chi Minh

Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP. H6 Chi Minh Trang 6



Thi phan dién thoai tai Viét Nam
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B. TONG QUAN NGANH
I. Pién thoai: da dén giai doan bao hoa

Hién nay, 4 thuong hiéu 16n Apple, Samsung, Xiaomi va OPPO chiém
khoang 82% thi phan, con lai la cac hdng dién thoai khac chiém thi
phan khéng dang ké. Trong dé, Apple chd yéu phuc vu phan khic
cao cap, trong khi Samsung, Xiaomi va OPPO pht rong ti phan khuc
phé thong dén can cao cdp. Xu hudng nay tao Igi thé dang ké cho
DGW khi doanh nghiép dang la nha phan phéi ctia Apple va Xiaomi -
2 trong 4 thuang hiéu smartphone I&n nhat tai Viét Nam.

Nhin lai giai doan 2010-2019, thi truong dién thoai thdng minh tai
Viét Nam ting trudng manh nhd qué trinh chuyén déi tur dién thoai
phé théng sang smartphone, clng vdi ty 1é s& hitu thiét bi thong
minh gia tdng nhanh trong dan s6. NhG dé, nganh duy tri téc dé tang
trudng binh quan trén 20%/nam. Tuy nhién, doanh thu smartphone
tang trudng & muc thap 2.1% CAGR giai doan 2020-2024 (nam 2024
quy moé udc dat 4 ty USD), tuy nhién dong luc tang trudng lai dén tu
gia trong khi ghi nhan muc tang trudng am vé lugng 4 nam lién tiép.

Véi ty Ié tham nhap smartphone hién nay da vugt 99% (dua Viét
Nam vao top 10 qudc gia c6 lugng ngudi dung dién thoai théng
minh cao nhat thé gidi), du dia md& réng tép ngudi dung mdi gan nhu
khéng con, khién déng luc tang trudng clia nganh chuyén sang chu
ky thay thé thiét bi va xu hudng cao cdp hoad. Nhu cau néng cap
smartphone trong thdi gian téi dugc ky vong dén tu: (1) téc d6 dai
méi cdng nghé nhanh, dac biét la quéa trinh chuyén dich tir 4G [én 5G,
va (2) smartphone ngay cang tr& thanh thiét bj thiét yéu, thic day
ngudi dung thay méi dinh ky dé€ dap (ng nhu cau cai thién hiéu
nang. DU vy, cac yéu té nay chi gilp duy tri nhu cdu én dinh thay vi
tao ra mét chu ky tdng trudng bung nd. Theo Euromonitor, thi
trudng smartphone Viét Nam tang truédng khoang 2% CAGR trong
2026-2030, phan anh viéc nganh da budc vao giai doan bao hoa.

Il. Laptop & May tinh bang: du dia tang truéng thap

Thi truong laptop tai Viét Nam dang budc vao giai doan bdo hoa sau
chu ky tang trudng manh trong dai dich COVID-19, khi nhu céu hoc
tap va lam viéc tur xa thic day ty 1& s& hitu laptop tdng nhanh tir 43%
nam 2019 lén khoang 60% nam 2021. Bén nam 2025, ty 1é tham nhap
da dat xap xi 80%, khién du dia ma rong tép khach hang mdi khong
con nhiéu. Tuy nhién, trién vong ngan han cua nganh van dugc hé
trg bdi chu ky tang gia RAM trong giai doan 2026-2027, qua doé gilp
cai thién gia ban. Khi téc d6 tang trudng vé lugng dan cham lai, déng
luc cta thi trudng dang chuyén sang xu hudng cao cap hoa san
pham. Ngudi tiéu dung ngay cang uu tién cac mau laptop c6 hiéu
nang cao, thiét k€ mong nhe va tich hgp nhiéu tinh nang Al.

Trién vong ca phan khic may tinh bang dugc danh gia kém tich cuc
han do thiéu cac cai tién cdng nghé mang tinh dét pha. Bong thdi,
su phat trién ciia smartphone man hinh I6n va laptop ngay cang lam
mG vai tro cia may tinh bang trong nhiéu nhu cau st dung, khién téc
do tang trudng cta phan khidc nay tiép tuc & mdc thap.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG
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lll. Thiét bi van phong

Nghi quyét 57-NQ/TW xac dinh chuyén déi s6, khoa hoc céng nghé
va d6i mai sang tao 1a dong luc tang trudng quan trong clia nén kinh
té, v&i muc tiéu dua kinh té s6 déng gop khoang 30% GDP dén 2030.
Trong dé, di liéu dugc xem la ngudn luc cét 16i, kéo theo nhu cau
dau tu manh vao ha tang s6, trung tam dir liéu (Data Center/IDC) va
cac giadi phap dam bao an toan, an ninh di liéu. Péng thai, nghi
quyét cling coi doanh nghiép, dac biét la khéi SME, la trung tam cla
qua trinh chuyén déi s6, thic ddy nhu cau nang cap ha tang CNTT,
(rng dung c6ng nghé mdi va dau tu vao cac giai phap s6 nham nang
cao nang luc canh tranh. Nhg dé, thj truang thiét bi va giai phap
CNTT dudgc ky vong tang trudng 2 chif s6 giai doan 2026-2030.

Thi trudng thiét bi van phong dang dich chuyén ti cac san pham
truyén théng sang thiét bi loT thong minh, trong dé cac thiét bi deo
tich hgp Al va giai phap theo doéi stc khde dugc ky vong sé la dong
lyc tang trudng chinh trong nhiing ndm t&i. May chd, may tram va
gidi phap nang lugng - phan khic nay dugc du bao tiép tuc tang
trudng tich cuc véi déng luc chinh dén ti lan séng dau tu xay dung
trung tdm di liéu cla cac doanh nghiép cédng nghé, nha mang vién
théng va khu vyc cong nham dap tng nhu cau Al, dién toan dam
may va chuyén déi sé.
Mét sé san pham thiét bi van phéng cia DGW

Danh muc san pham Thuong hiéu

May chd, may tram, ha tang CNTT

May tinh

May in, thiét bi van phong

Thiét bi loT & Smart Office

Linh kién & phu kién

May chu
May tram
Thiét bi luu trir
GPU/AI Server
Laptop
Desktop
May in
May scan
May chiéu
Dbong ho théng minh
Vong deo stc khoe
Loa, tai nghe
Thiét bi Smart Home
SSD/HDD
RAM
Chuot, ban phim
Webcam, Conference

Docking, Hub

Dell Technologies, HPE, Lenovo, Supermicro, H3C
Dell, HP, Lenovo
Dell EMC, HPE, Seagate, Western Digital
Supermicro, NVIDIA (thong qua Supermicro/H3C)
Apple, Dell, HP, Asus, Acer, Lenovo, MSI, Xiaomi
Dell, HP, Lenovo, Asus, Acer
Fujifilm Business Innovation (Fuji Xerox), Ricoh, Lexmark
Fujifilm BI, Ricoh
Epson, ViewSonic
Apple, Xiaomi, Huawei, Amazfit
Xiaomi, Huawei, Amazfit
Apple, Logitech, Xiaomi, Huawei
Xiaomi
Seagate, Silicon Power, Western Digital
Silicon Power
Logitech, Rapoo, Genius, Motospeed
Logitech, Poly
Belkin, Ugreen

Ngudén: DGW
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IV. Thiét bi gia dung

Téng trudng san pham dién may Thi trudng dién may Viét Nam hién ¢ quy mo khoang 4 ty USD, véi

Viét Nam 2025 téc do tang trudng kép (CAGR) dat khoang 2.4% trong 5 nam gan

day. Tuy nhién, trién vong gilta cdc nhdm san pham c6 su phan hoéa

16% ré rét. Cac thiét bi gia dung I&n nhu may giat, td lanh va diéu hoa duy

15% I 13% tri mdc tang trudng 6n dinh nhd ty 1& thdam nhdp da & mic cao va
H

20%

10% cling mang tinh mua vy, tap trung chu yéu vao giai doan nang néng

hodc mua mua. Ngugc lai, nhém thiét bi gia dung nho va thiét bj

thong minh dang la dong luc tang trudng chinh cla toan nganh khi

ty 1& thdm nhap van con thdp (dudi 20%), trong khi mic gid ngay

cang hap ly gilp ngudi tiéu dung dé dang tiép can han. Trong trung

-5% 3% 4% va dai han, Haseco cho rang thiét bi gia dung nhd sé tiép tuc dan dat

CNTT-TT Bientr  Gia  Gia tang trudng cla thi truong. Theo Euromonitor, phan khic nay dugc

titu  dung dung du bao dat CAGR khoang 8.3% trong 5 nam tdi, nhd qué trinh do thi

ding ~ nho  ldn hoa dién ra manh mé, thu nhap kha dung clia cac hé gia dinh tiép tuc

cai thién va xu hudng nang cao chéat lugng cudc séng, qua dé thuc
day nhu cau s dung cac thiét bj gia dung hién dai va thdng minh.

chu ky thay thé tuong déi dai. Nhu ciu d6i véi cac san pham nay

0%

Nguén: GFK

Ty lé tham nhap san pham dién may

Vietnam Indonesia China Malaysia Thailand Korea
May giat 85% 37% 84% 72% 73% 107% 95%
Lo vi séng 15% 2% 21% 14% 24% 60% 68%
May hat mui 20% 3% 25% 18% 9% 83% 38%
Ta lanh 102% 66% 99% 76% 99% 113% 88%
May diéu hoa 79% 44% 137% 134% 50% 89% 154%
Quat 156% 184% 88% 177% 261% 138% 68%
Ban la 42% 75% 10% 83% 84% 25% 20%

Nguon: Euromonitor

Théi gian thay thé san pham dién may

Vietham Indonesia China Malaysia Thailand Korea Japan
May giat 15 9 11 10 11 11 11
Lo vi séng 9 6 9 6 6 11 11
May hat mui 14 8 8 7 8 13 15
Td lanh 10 11 13 12 13 12 12
May diéu hoa 9 8 8 8 8 9 9
Quat 6 6 7 6 6 7 7
Ban la 7 6 6 7 8 7 6

Ngubn: Euromonitor
CONG TY CO PHAN CHUNG KHOAN HAI PHONG
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Doanh thu
ty dong

C. Cap nhat két qua kinh doanh 2Q2026

Quy 2/2026, DGW ghi nhan két qua kinh doanh tich cuc. Doanh thu
thuan dat 7,273 ty dong doanh thu thuan, tdng 27% YoY, trong khi
LNST thuéc vé c6 déng cong ty me dat 309 ty dong, tang t&i 167%
YoY, phan anh sy cai thién dang ké vé ca quy mé doanh thu va hiéu
qua hoat déng. Bong lyc tang trudng dén tur hau hét cac mang kinh
doanh cot 16i.

» May tinh xach tay va may tinh bang: nguén déong gép doanh
thu 1&6n nhat véi 2,511 ty dong (+37% YoY), dugc hudng lgi déang
ké tir hang tén kho laptop gia thap va kha nang chuyén phan tang
gia linh kién sang ASP, nhu cau mua sam sdm trudc cac dgt diéu
chinh gia va viéc DGW tiép tuc md rong thi phan & cac thuang
hiéu chu luc.

> Dién thoai di dong: dat 2,054 ty dong doanh thu (+5% YoY), ghi
nhan muc tang trudng nhe tir cac dong san pham mdi tir Xiaomi
va Motorola.

» Thiét bi van phong: mang tang trudng manh mé nhat véi 2,014
ty déng doanh thu (+47% YoY), hudng Igi tu lan séng dau tu vao
Al, trung tam d@ liéu (Data Center) va ha tdng CNTT cla khéi
doanh nghiép.

> Thiét bi gia dung: duy tri da tang trudng kha quan, dat 476 ty
déng (+38% YoY), nhd nhu cau tiéu dung tang trong mua nang
ndéng va hiéu Ung tu World Cup 2026.

> Hang tiéu dung: ghi nhan 218 ty dong doanh thu, giam 4% Yoy,
khi mic tang cla nhom dé udng chua du bu dap su suy yéu cla
nhém san pham cham soc suic khoe.

Ldy ké 6 thang dau nam 2026, DGW dat 15,773 ty dong doanh thu
thuan, tang 40% YoY, trong khi Igi nhuén sau thué cua c6 déng céng
ty me dat 510 ty dong, tang manh 130% YoY. V&i két qua nay, cong
ty da hoan thanh khoang 50% ké hoach doanh thu va 77% muc tiéu
Igi nhudn ca nam, tao nén tang thuan Igi dé vugt ké hoach kinh
doanh nam 2026.

Doanh thu theo san pham

Tang trudng

Q2/2025 Q2/2026

May tinh xach tay va may tinh bang 1,832 2,511 37%

Dién thoai di déng 1,959 2,054 5%

Thiét bi van phong 1,368 2,014 47%

Thiét bj gia dung 346 476 38%

Hang tiéu dung 226 218 -4%

Téng 5,731 7,273 27%
CONG TY CO PHAN CHUNG KHOAN HAI PHONG Nguon: DGW
Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh
S6 7 L6 28A duding Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
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Doanh thu thang 8/2026 cia DGW udc dat 3,842 ty dong (+82%
YoY), mic cao nhat theo thang ké tir dau nam. Tang trudng dién ra &
toan nganh hang, trong dé dién thoai di dong dan dau véi +130%
YoY, tiép dén la may tinh xach tay & may tinh bang (+77% YoY) va
thiét bi van phong (+54% YoY), nhd nhu cdu mua sam phuc vu mua
tyu trudng tang manh. Liy ké 872026, doanh thu DGW dat han
23,000 ty dong, tang 45% YoY, tuong duang khoang 74% ké hoach
doanh thu ca nam 31,500 ty déng.

Pang chua y, da tang trudng manh cia mang dién thoai chu yéu dén
tur Xiaomi va Motorola, véi téc do tang trudng cla hai thuang hiéu
nay vugt ky vong, thay vi dén tir Apple. Trong béi canh dong iPhone
mdi ra mat trong thang 9/2026, Apple dugc ky vong sé trd thanh
déng luc bé sung cho doanh thu DGW trong nhirng thang cudi nam.
Trong khi d6, mang laptop tiép tuc hudng Igi t& nhu cau thay thé
thiét bi, con doanh thu may chi duy tri & miic cao nhd xu hudng gia
tang dau tu vao ha tang Al. Ban lanh dao ky vong da tang trudng tich
cuc sé tiép tuc trong thang 9.

Doanh thu theo thang 2026
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Nguén: DGW
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D. Trién vong doanh nghiép

I. May tinh xach tay va may tinh bang: hudng Igi tir da
tang gia RAM

Mang may tinh xach tay va may tinh bang dugc hudng Igi tu chu ky
tdng gid bé nhé (DRAM va NAND Flash) trong nam 2026. Nguyén
nhan chinh khong dén ti nhu cau laptop tang dét bién ma xuat phat
tUr sy mat can doi gilta cung va cau trén thj trudng bd nhdg, khi ba
nha san xuat I&n 1a Samsung, SK Hynix va Micron (chiém khoang han
90% thi phan bdé nhd) dong loat chuyén cdng suat san xuat sang
HBM (High Bandwidth Memory) va DRAM danh cho may cha Al
nham dap (ng nhu cau blng né ti cac trung tam dir liéu - véi bién
lgi nhuadn cao hon dang ké so vdi bé nhd cho tiéu dung truyén
théng. Diéu nay khién nguén cung DRAM cho PC, laptop va thiét bi
dién tr tiéu dung bi thu hep dang ké tao ra tinh trang thiéu hut
mang tinh co cdu va day gia bé nhé ting manh trén toan cau.
TrendForce cho biét tinh trang thiéu cung nay nhiéu kha nang sé kéo
dai it nhat dén nam 2027 do céng sudt mai chua du bu dap lugng
wafer da chuyén sang phuc vu Al.

Cu thé, trong ndm 2026, gia bd nhd tang vai téc dd hiém thay. Theo
TrendForce, gia hgp dong DRAM théng thudng trong quy 11/2026
tang khoang 58-63% so véi quy trudc, trong khi gia NAND Flash tang
t&i 70-75% QoQ do cac hang bd nhg uu tién giao hang cho khach
hang Al va hyperscaler. Sang quy lI, giad DRAM va NAND van ti€p tuc
tang khi nguén cung chua dugc cai thién. Gartner du bao gia DRAM
va SSD cdng gbp cd thé ting khoang 130% trong ca nam 2026, khién
giad ban laptop binh quén tang khoang 17% so vdi nam 2025. Tuy
nhién, gia thiét bj tdng cao cling lam gia tang rdi ro co hep san lugng
va kéo dai chu ky thay thé.

Gia RAM 32GB DDR5
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Vé thi trudng Viét Nam, thi trudng MTXT dang ¢ mét s6 yéu té hod
trg nhu: (1) nhu cau thay thé laptop sau giai doan mua sam manh
thai ky COVID-19 bat dau quay trd lai khi nhiéu thiét bi da budc vao
chu ky st dung 4-5 nam; (2) Xu huéng Al PC dang thuc day doanh
nghiép va ngudi dung ca nhan nang cap lén cac mau laptop c6 cau
hinh cao hon, dac biét Ia RAM t&i thiéu 16GB thay vi 8GB nhu trudc
day. Khi chi phi nang cap ti laptop 8GB RAM lén 16GB RAM khéng
con chénh léch qua 16n so véi tdng gia tri thiét bi, nhiéu ngudi tiéu
dung san sang chi thém dé s& hitu cau hinh cao hon, dac biét 13 cac
mau tich hop Al; (3) Nhu cdu dau tu CNTT cla doanh nghiép van
dugc hd trg bdi qua trinh chuyén déi s va ing dung Al. Vi vy, mac
du san lugng tiéu thu co thé chi tang nhe hoac di ngang, doanh thu
toan nganh van c6 kha nang tang trudng tich cuc nhd gia ban binh
quan tang manh. Pay la xu hudng c6 Igi cho DGW bdi danh muc
phan phéi clia cong ty tap trung vao cac thuang hiéu trung - cao cap
nhu Apple, Dell, Asus, Acer, Lenovo va MSI, von it chiu anh hudng tu
si'c mua yéu & phan khic gia ré. Haseco udc tinh doanh thu phan
khic MTXT & MTB trong nam 2026 cua DGW dat khoang 9,321 ty
dong (+40% YoY) vaGi dong luc chinh dén tur da tang gia ban cac san
pham MTXT. DGi vGi MTB, trién vong kém tich cuc hon khi khéng con
la thiét bj thiét yéu doi véi da sé ngudi tieu dung bdi smartphone
man hinh I6n va laptop da thay thé phan I6n nhu cdu st dung.
Haseco cho rang, bién Igi nhuan gdp trong nlra cudi nam van tiép tuc
duy tri cao nhg chu ky tdng gia manh linh kién dién tu.

Il. Thiét bi van phong: Péng luc tang truéng dén tur
thiét bi loTs & may cha, may tram

Haseco udc tinh doanh thu thiét bi van phong nam 2026 dat khoang
8,722 ty dong (+36% YoY) vdi dong luc chinh dén ti thiét bj IoTs va
may chu, may tram va giai phap nang lugng.

(1) Thiét bi loTs: Thiét bi deo tay ti€p tuc dan dat ting truéng

Chung t6i ky vong doanh thu mang loT tang khoang 20% trong nam
2026, trong do thiét bj deo tay théng minh sé tiép tuc la dong luc
chinh. Theo Euromonitor, thi trudng thiét bi deo tay tai Viét Nam
dugc du bao tang trudng CAGR khoang 14% trong giai doan 2026-
2030. Bong lyc tang trudng dai han cda thi trudng dén tir xu hudng
ngudi tiéu dung ngay cang chu trong cham soc stc khde chd dong
thay vi chi diéu tri khi phat sinh bénh ly. Viét Nam ciing dang budc
vao giai doan gia hdéa dan s6 nhanh, véi quy moé dan s6 du kién dat
khoang 105 triéu ngudi vao nam 2030, trong d6 nhém trén 60 tudi
udc dat 18 triéu ngudi, tuong duong khoang 17% dan so, tang tu
khoang 13% nam 2025. Nhiing xu hudng nay sé thic day nhu cau su
dung cac thiét bj theo déi sic khoe nhu déng hé thong minh, vén
cho phép ngudi dung giam sat nhip tim, SpO,, gidc ngl va nhiéu chi
s6 suc khoe khac. Theo d6, DGW con hudng Igi tir vi thé 1a nha phan
phdi chl luc cia Xiaomi, hién chiém khodng 60% doanh sé thiét bi
deo Xiaomi tai Viét Nam. Khac vdi Apple - thuang hiéu tap trung vao
nhém khach hang cao cap va hé sinh thai khép kin - Xiaomi cung cap
nhiéu tinh nang véi mdc gia dé tiép can han. Trong béi canh ngudi
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tiéu dung ngay cang uu tién tinh nang va hiéu qua sur dung thay vi
yéu td thuong hiéu, ching téi cho rang Xiaomi sé ti€p tuc ma réng
thi phéan trén thi trudng thiét bi deo tir khodng 19% nam 2025 Ién
23% vao nam 2030, qua do tao du dia tang trudng cho DGW.

(2) May cha, may tram: Hudng Igi truc tiép tir Al va Data Center

Chudng t6i udc tinh doanh thu mang may chud, may tram va gidi phap
nang lugng cda DGW sé tang khoang 40% trong nam 2026 vgi dong
luc dén tu:

> Lan séng chuyén déi s6 dugc thuc day bsi Nghi quyét 57:
Nghi quyét 57 vé phat trién khoa hoc cong nghé va chuyén déi sé
dat muc tiéu dua kinh té sé dong gop khoang 30% GDP vao nam
2030, dong thai yéu cau day manh dau tu vao ha tang sé, Al, 5G,
6G va cac trung tam di liéu quy mo 18n. Chinh sach nay khong chi
thdc dady dau tu cta cac tap doan I16n ma con md réng nhu cau sé
héa trong khéi doanh nghiép vira va nho. Hién ty 1é SMEs trién
khai chuyén déi s6 van con tuong déi thap, diéu nay sé kéo theo
nhu cau I8n déi véi may chq, thiét bi mang va cac giai phap ha
tang CNTT. Méc du nhiéu doanh nghiép lya chon dich vu dién
toan dam may thay vi ty dau tu may chd, xu hudng nay lai tiép tuc
tao ra nhu cau xay dung va md réng cac trung tam di liéu cla
nhirng nha cung cap cloud nhu Viettel, VNPT, FPT hay CMC. Vdi
vai tro la nha phan phdi hang dau cac san phdm may cha cua Dell,
Lenovo, Supermicro va H3C, DGW dugc ky vong sé hudng Igi truc
tiép tU chu ky dau tu nay.

> Ha tang Al néi Ién la dong luc tang trudng chinh: Theo Ban
lanh dao, ha tang Al sé trgd thanh dong luc quan trong nhat cla
DGW trong nhifng nam tdi. O thdi diém hién tai, dau tu trung tam
dit liéu van la déng luc tang trudng chinh. Khach hang cha yéu la
cac tap doan cdng nghé va vién théng 18n nhu Viettel, FPT, VNPT
va CMC, nhitng dan vi dang ddy manh phét trién ha tang Al va
dién toan ddm may. Gan day, DGW da tham gia cung cép 127
node may chu Al s& dung GPU NVIDIA H200 cho Viettel trong
mét du an co6 téng gia tri khoang 50 triéu USD. Pdng thdi, doanh
nghiép ciing trién khai mot dy &n may chld Al khac tai Da Nang
vGi quy mo khoang 5 triéu USD, cho thay DGW dang tung budc
md réng hién dién trong thi trudng ha tang Al. Giai doan tiép
theo, ban lanh dao ky vong nhu cadu may chu Al danh cho doanh
nghiép sé tang trudng nhanh hon khi cac t6 chrc nhu ngén hang,
t6 chic tai chinh, doanh nghiép 16n va co quan nha nuéc bat dau
xay dung ha tang Al riéng thay vi st dung hoan toan dich vu dién
toan dam may. bay dugc danh gid la phan khuc cé quy md thi
trudng 16n va kha nang mé réng cao nhdg s6 lugng khach hang
tiém nang ngay cang gia tang. Hién nay, Synnex FPT van |a déi thu
canh tranh tryc tiép ctia DGW trong linh vuc phan phéi ha tang
CNTT va may cha Al. Tuy nhién, Ban lanh dao cho rang DGW cé
Igi thé vé bién Igi nhuan nhd nang luc cung cap giai phap toan
dién, kinh nghiém trién khai cac dyu an phic tap va mé hinh MES,
gilp doanh nghiép tham gia sdu hon vao chudi gia tri thay vi chi
thuc hién vai tro phan phai don thuan.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s3 chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP. Hai Phong

Chi nhanh Ha Néi Chi nhanh TP. H6 Chi Minh

Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP. H6 Chi Minh Trang 14



HASECO - TRUNG TAM PHAN TiCH

lll. Hgp tac véi Shell mé rong sang mang dau nhén

DGW md rong sang mang dau nhdn thong qua hgp tac chién lugc
v@i Shell, danh dau budc di mdi trong chién lugc da dang hda danh
muc san pham. Theo thda thuan dugc ky két trong Q2/2026, DGW sé
tham gia xay dung, phat trién va quan ly hé théng phan phéi cac san
pham dau nhan cla Shell tai Viét Nam trén ca hai kénh B2C va B2B.
Kénh B2C tap trung vao viéc md rong do phu t&i cac gara, trung tam
bado dudng va clra hang phu tung 6 t6, xe may, trong khi kénh B2B
hudng dén cac khu cong nghiép, nha may va doanh nghiép c6 nhu
cau st dung dau nhdan trong qua trinh van hanh may méc, thiét bi.
Viéc ddng thai trién khai hai kénh giip DGW ti€p can tuong déi toan
dién thj trudng, tU nhu cau tiéu dung lién quan dén phuang tién giao
thong dén nhu cau dau nhon cdng nghiép.

Pay la thi trudng c6 quy md dang ké va van con du dia tang trudng.
Theo udc tinh cta Mordor Intelligence, thi trudng dau nhdn Viét
Nam dat khoang 380 triéu lit trong nam 2025 va c6 thé tang lén gan
399 triéu lit trong nam 2026, trudc khi vugt 500 triéu lit vao nam
2031, tuang Ung toc d6 tang trudng kép khoang 5%/ndm trong giai
doan 2026-2031. Riéng phan khiuc dau nhan phuc vy 6 t6 va xe may
dugc udc tinh dat khoang 280 triéu lit trong nam 2026. Bén canh nhu
cau tu phuong tién giao théng, dau nhan con dugc st dung réng réi
trong cac hé théng thay luc, may nén khi, hdp s6, déng ca va day
chuyén san xuat, qua dé tao ra thj trudng khach hang B2B tuong ddi
|&n.

Tuy nhién, dau nhdn ciing la nganh hang c6 dac thu khac biét so véi
cac san pham cédng nghé va hang tiéu dung ma DGW dang phan
phdi. Thanh céng & kénh B2C phu thudc chd yéu vao kha nang xay
dung dé phd mang luéi va ti€p can hiéu qua cac diém ban, trong khi
mang B2B doi hdi nang luc ban hang truc ti€p, quan ly khach hang
doanh nghiép va hiéu biét vé nhu cau ky thuat cta tung loai may
moc va diéu kién van hanh. Do do, hgp tac véi Shell khong don thuén
la viéc b6 sung mét thuong hiéu mdi vao danh muc hién hitu, ma
con yéu cau DGW xay dung mo hinh phan phéi va déi ngi ban hang
phu hgp véi tiing nhdém khach hang.

IV. C6 tirc tien mat 2026

DHDCD Digiworld théng qua ké hoach tra cé tdc tién mat nam 2026
véi ty 1& 30%, tuong duong 3,000 déng/cé phiéu, st dung ngudn Igi
nhudn sau thué chua phan phéi. C6 tic du kién dugc chia thanh 3
dat, mbi dot 1,000 déng/cé phiéu, lan lugt trong Q4/2026, Q1/2027
va Q2/2027; HDQT dugc Gy quyén chi déng quyét dinh thai diém va
diéu chinh lich chi tra khi can thiét, nhung van dam bao téng ty lé
30%. Bén canh d¢6, ngay 26/8/2026, DGW hoan tat phat hanh 2.2 triéu
c6 phiéu ESOP, tuong duong 0.995% lugng c6 phiéu luu hanh, véi
gia 10,000 dong/c6 phiéu. Qua do, vén diéu Ié tang tir hon 2,213 ty
dong 1én 2,235 ty dong, dong thai cong ty thu vé khoang 22 ty déng
dé st dung cho viéc trd ng vay HSBC Viét Nam. S6 c& phiéu ESOP
nay bi han ché& chuyén nhugng trong 1 nam.
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E. DINH GIA VA QUAN PIEM PAU TU

Haseco du phéng doanh thu va Igi nhuén sau thué cua c6 déng cdng
ty me nam 2026 lan lugt dat 32,376 ty dong (+22% YoY) va 1,056 ty
dong (+93% YoY) v@i dong luc tang trudng chinh dén tU mang MTXT
va thiét bj van phong.

Vé dinh gia, DGW dang giao dich quanh muc P/E 12.4x, thap hon
nhiéu so v&i mdc trung binh 5 nam gan nhat khoang 18x. Dinh gia
hién tai dang dudgc re-rate khi DGW ra muc Igi nhuan quy 2 tang tdi
167% cung ky. Tuy nhién, mdc dinh gia nay khi so sanh vgi cac doanh
nghiép ban budn, ban |é cing nganh nhu MWG thi khéng hap dan
bang va du dia tdng trudng trong trung, dai han van thap hon. Vi vay,
Haseco dua ra muc dinh gia kha than trong v&i mic P/E (13x) lam
tham chi€u. Ching t6i dua ra khuyén nghi MUA v3i ¢6 phiéu DGW
véi gia tri hgp ly cho nam 2026 1a 61,500 VND/cé phiéu, tucng
duadng upside 36.7% so v@i gia dong clfa ngay 21/09/2026.

Lich sur dinh gia P/E
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Phu luc: Du phéng két qua kinh doanhh DGW

Bao cao két qua kinh doanh 2020 2021 2022 2023 2024 2025 2026F
Doanh thu thuén 12,536 20,923 22,028 18817 22,079 26,632 32,376
Gia vén hang ban -11,733 -19,415 -20,365 -17,258 -20,023 -24,321 -28,747
Lgi nhuan gop 803 1,508 1,663 1559 2055 2311 3,629
Thu nhap tai chinh 83 180 209 195 192 264 329
Chi phi tai chinh -33 -42 -144 -139 -163 -317 -272
L3i/(16) tir cdng ty lién doanh 4 -2 -2 -3 1 2 0
Chi phi ban hang -434 -708 -722 -944  -1,285 -1,369 -2,115
Chi phi quan ly doanh nghiép -90 -114 -136 -198 -244 -224 -251
Lai/(16) tir hoat déng kinh doanh 332 821 868 469 556 668 1,320
Thu nhap khac, rong 2 -2 -6 1 12 21 32
Lai/(16) rong trudc thué 334 820 862 471 569 689 1,352
Chi phi thué thu nhap doanh nghiép -66 -165 -179 -108 -120 -134 -281
L3i/(16) thuan sau thué 267 655 684 363 449 555 1,071
Lgi ich ca c6 déng thiéu s 0 1 0 8 5 8 15

Loi nhuan cua C6 déng cta Cong ty me 267 654 684 354 444 547 1,056

Ngubén: Haseco udc tinh
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Tuyén bé mién trach nhiém

Céc théng tin, tuyén bé, du bao va dy doan trong bao céo nay, bao gém ca cac y kién da thé hién, dugc dya trén cadc ngudn théng tin
ma Haseco cho la dang tin cdy, tuy nhién Haseco khong dadm bao su chinh xéac va day du cla cac thong tin nay.

Bao cdo khdng cé bat ky théng tin nhay cdm vé gia chua cong b8 nao. Cac y kién thé hién trong bado céo nay dudc dua ra sau khi da
dugc xem xét ki cang va can than va dua trén théng tin t6t nhat ching téi dugc biét, va theo y kién ca nhan cta ching téi 13 hgp ly
trong cac trudng hgp tai thdi di€ém dua ra bao céo. Cac y kién thé hién trong bao céo nay c6 thé thay déi bat ki lic nao ma khéng can
thong bao.

Bao cao nay khéng va khéng nén dudgc giai thich nhu mét 15i dé nghi hay 16i kéo d€ dé nghi mua hay ban bat ct chliing khoan nao.
Haseco va cac cdng ty con va/ hodc cac chuyén vién, gidam déc, nhan vién cla Haseco va céng ty con c¢6 thé c6 vi thé hodc c6 thé anh
hudng dén giao dich chiing khoan cta cac céng ty dugc dé cap trong béo céo nay va c6 thé cung cdp dich vu hodc tim kiém dé cung
cdp dich vu ngén hang dau tu cho cac cong ty do.

Bdo cdo nay khéng dugc st dung dudi bat ky muc dich thuong mai nao, va khong dugc céng bo cong khai trén bao chi hay bat ky
phuang tién nao khac néu khéng dugc su déng y clia Haseco. Ngudi dung c6 thé trich dan hoac trinh chiéu bao cdo cho cac muc dich
phi thuong mai. Haseco cé thé c6 thda thudn cho phép st dung cho muc dich thuang mai ho3c phan phéi lai bao cao véi diéu kién
ngudi dung tra phi cho Haseco.

Haseco khéng chiu trach nhiém déi véi bat ky thiét hai truc ti€p hay thiét hai do hau qua phat sinh tu viéc st dung bao cao nay hay
néi dung bao cao nay. Viéc st dung bat ky thong tin, tuyén bé, du bao, va du doan nao trong bao cao nay sé do ngudi dung ty quyét
dinh va tu chiju rui ro.

Cong ty c6 phan Chirng khoan Hai Phong

Nguwei ban tin ciy cta nha dau tw
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