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CTCP Tap doan Gemadept (HOSE: GMD)
Tang truédng dén ca tir hoat dong kinh

Khuyén nghi KHA QUAN doanh cot 16i va Igi nhuan mét lan
Gié hién tai (VND) 55,000
Gia muc tiéu (VND) 64,500 GMD ghi nhan két qua kinh doanh quy 2/2026 tich cuc: dqanh
g o 173% 'éhAu thuAén dat 1,7(;2 ty déng’ (g“18% YoY) (:/é LNST thudc vé co
Ngay béo céo 21/10/2026 6ng cong ty me dat 1,124 ty déng (+153% YoY).
Vén héa (t dong) 35712 » Hoat dong kinh doanh cét 16i: San lugng cai thién tai cang
i ' can Binh Duong va Phudc Long, qua d6 bu dap mic sut
ATE W gl Qe giam tai Nam Dinh V{. Bén canh dé, Igi nhuan LDLK tang
% s& hitu NDTNN 38.73% manh 58% YoY dat 382 ty dong, dong gbp chd yéu dén tu
SLCP luu hanh 649,338,763 Gemalink vdi Igi nhuan dat 299 ty déng (+88% YoY).
SLCP niém yét 649,338,763 » Lgi nhuan bat thuang: GMD ghi nhan 609 ty dong thu
P/E trailing ) nhap bat thudng tir thuong vu tai cau trdc hgp tac chién
B (e 2'3 lugc v&i CJ Gemadept Logistics. Theo d6, GMD sé thoai
(gan nhat) ‘ toan bd phan vén (49.1%) tai CJ Logistics, dong thdi nang
O 12308 s& hitu 1én 100% tai CJ Gemadept Shipping Holding.
ROE i 16.95% Vé trién vong, Haseco cho rang cé 2 trién vong chinh: (1)
378 (e o) ct Gemalink - At chd bai dan dat da tang trudng; (2) Nam Dinh
Book value 23,979 Vi gitip GMD duy tri vi thé tai mién Bac.
Két qua kinh doanh quy 2/2026 GMD
o Téng truéng
Khoan muc Q2/25 Q2/26 % svck)
Téng quan doanh nghiép Doanh thu thuan 1,494 1,762 17.9%
Gemadept dudc thanh 1ap nam 1990 vdi Gia vén hang ban (772) (837) 8.5%
tién than la doanh nghiép nha nudc truc . . o
thuéc Téng cuc Hang hai Viét Nam, hoat Loi nhuan gop 722 924 28.0%
déng ban dau trong linh vyc giao nhéan Bién lgi nhudn gép 48.3% 52.5% 4.1 ppts
hang héa va dai ly van tai bién. Trai qua N N R .
hon ba thap ky phat trién, doanh nghiép L&i rong tU hoat dong tai chinh 39 645 1568.6%
da tung budc md rong sang khai thac Chi phi ban hang & QLDN (SG&A) (203) (356) 75.6%
cang bién va logistics tich hgp. GMD o o
chinh thc niém yét trén HOSE nam S DI E 5 (5675 iz 59775
2002. Hién nay, mo hinh kinh doanh cua Loi nhuén trudc thué 677 1,551 128.9%
Gttt o g Ve 1l (7] G5 el Loi nhuan sau thué 604 1,288 113.3%
gom khai thac cang container va dich vu i : ! =7
logistics, v&i hé thong cang trai dai tu Bién lgi nhudn rong 40.4% 73.1% 32.7 ppts
Hai Phong dén TP. HCM nhu Nam DBinh 2 o A
Vi, Gemalink va céc trung tam logistics LNST c6 dong cong ty me 445 1124 152.5%
quy mo dn. Quan diém dau tu: Nguon: GMD
Vi két qua kinh doanh quy 2 tich cuc vugt ky vong, Haseco
nang dy phéng Igi nhuédn sau thué cta c6 dong cong ty me
nam 2026 so v&i bdo cdo cap nhat quy 1 trudc do, udc dat
khoang 2,830 ty dong (+61% YoY).
Vé dinh gia, Haseco st dung muc dinh gia P/E trung binh 5
nam (14.7x) lam méc tham chiéu. Va véi dy phong Igi nhuan
Bao cdo dugc thuc hién bai: 2026-2027, chung t6i khuyén nghi KHA QUAN véi ¢6 phiéu
Trung tam Phan tich Haseco GMD va gid muc tiéu la 64,500 VNB/c6 phiéu, tuong Ung

muc chénh léch 17.3% so vdi gia dong clra ngay 21/10/2026.
CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP H6 Chi Minh Trang 1



HASECO - TRUNG TAM PHAN TICH

Két qua kinh doanh GMD
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B Doanh thu thuan

I. Panh gia két qua kinh doanh GMD Q2/2026

GMD ghi nhan két qua kinh doanh quy 2/2026 tich cuc: doanh
thu thuan dat 1,762 ty dong (+18% YoY) va LNST thudc vé c6

1.762 déng cong ty me dat 1,124 ty dong (+153% YoY). Béng luc
tang trudng dén tu:

» Hoat dong kinh doanh cét 16i: Tang trudng mang cang
1,288 chl yéu dén tu san lugng cai thién tai cac cang can Binh
Duong va Phudc Long, qua dé bu dap mic sut giam tai
cang séng Nam binh Vi (NBV). Trong Q2/2026, san lugng
container qua NDV dat 342,065 TEU, gidam 12% YoY, chu yéu
do mét sé khach hang dich chuyén sang Lach Huyén sau khi
cac bén nudc sau mai di vao khai thac tir nam 2025. Du vay,
viéc Nam Dinh Vi don thém hai tuyén dich vu mdi trong

Q1/26
Q2/26

=o=LNST thang 5-6 dudc ky vong sé hé trg san lugng cang trong

Ngudn: GMD 2H2026. Bén canh dé, tang trudng con dong goép phan 16n

tur Igi nhudn coéng ty lién doanh, lién két. Theo dé, Igi nhuan

Lgi nhuén lién doanh lién két tl cong ty lién doanh, lién két tang manh 58% YoY dat 382
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100% ty déng, dong gop chu yéu dén tu Gemalink (GMD sd hiiu

383 65%) v3i lgi nhuan dat 299 ty dong (+88% YoY) nha: (1) Gia

80% san dich vu b6c d& container tai cang nudc sau tang 10% tu
60% ngay 1/2/2026; (2) San lugng container qua cang udc dat
577,134 TEU (+26% YoY).

» Lgi nhudn bat thudng: Trong quy, GMD ghi nhan 609 ty
20% déng thu nhap bat thudng tir viéc chuyén nhugng dau tu.
Paéy la khoan Igi nhuan tu thuong vu tai cdu trdc hgp tac
chién lugc véi CJ Logistics. Theo d6, GMD sé thoai toan bo
phan von (49.1%) tai CJ Gemadept Logistics Holdings cho
CJ Logistics, dong thdi nang s& hitu 1én 100% tai CJ

40%

0%

BN | Gi nhudn LDLK ~ ems=% LNTT Gemadept Shipping Holding. Viéc tai cau tric nay giip moi
Ngudn: GMD bén tap trung vao thé manh cét 16i, gdm van tai bién doi vdi

TEUs

Q2/25

GMD va logistics 3PL déi véi CJ. Néu loai trtr khoan Igi
nhuén 1 1an nay, Igi nhudn rong ctia GMD van ting trudng
~36%. Nhu vay, tUr quy 3, GMD sé bat dau hgp nhat
Gemadept Shipping vao BCTC, thay vi ghi nhan theo céng
ty lién doanh, lién két nhu trudc. Bén canh dé, GMD ciling
khong con ghi nhan déng gop Igi nhuan t CJ Gemadept
Logistics. Haseco cho rang diéu nay khéng tac dong dang
k& dén Igi nhuan c6t 16i bdi mang CJ logistics khdong dong
gop I8n vao Igi nhuan cua GMD.

San lugng container qua mot sé cang

Nam Dinh Vi

Gemalink

387,278

457,158

Q2/26 %YoY 6T25 6T26 %YoY
342,065 -12% 744,224 669,629 -10%
577,134 26% 898,772 1,100,267 22%

Nguén: GMD, VPA

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
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Chi nhanh Ha Néi Chi nhanh TP. H6 Chi Minh
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Vi tri cum cang Cai Mép - Thi Vai
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Nguén: Haseco téng hgp

Il. Trién vong doanh nghiép 2026
(1) Gemalink - At chd bai dan dat da ting truéng

Véi vi thé cang nudc sau I16n nhat phia Nam va két néi truc tiép
cac tuyén hang hai quéc té, Gemalink chinh la dong luc tang
trudng dai han cia GMD nhd:

< Vi tri dia ly thuan Igi

Gemalink hién nam gitt han 30% thi phan tai khu vuc Cai Mép -
Thij Vai, cum cang nudc sau Ién nhat Viét Nam bao gom 7 cang
container, trong d6 c6 5 cang tai khu vuc Cai Mép (ha luu) véi
téng cong suat 6.95 triéu TEU/ndm gédm TCIT, TCTT, CMIT, SSIT,
GIL va 2 cang tai khu vuc Thi Vai (thugng luu) gom SP-PSA va
SITV. So v@i cac cang khac trong cum cang Cai Mép - Thi Vi,
Gemalink c6 vi tri thuan Igi khi nam ngay diém dén dau cac tau

I&n, c6 kha nang ti€p nhan tau ULCS (loai tau I&n nhat thé gidi,

trong tai Ién t&i 250,000 DWT), qua doé don dau xu thé phat

trién doi tau siéu trong cia nganh van tai bién toan cau.

% Md& réng cang gitip Gemalink hudng Igi tir tinh trang
thiéu hut cdng suat tai cum cang Cai Mép - Thi Vai

Thong tin 5 cang ha nguon tai cum cang Cai Mép

Chu sé hiru Nam hoat déng D6 sau cau cang (m) qusc“g: ttlé)/,té’t?én
TCIT SNP 2011 14 12
TCTT SNP 2014 15.5 7
CMIT SGP, Vinaline, APM 2011 15.5 8
SSIT SGP, Vinaline, SSA 2014 15.5 5
Marine
GIL GMD, CMA CGM 2021 15.5 14

Nguén: Haseco téng hgp

Cong suat 5 cang ha nguén

, Céng suat thiét ké Hiéu suat
ey TEU/nim)
( 2021 2022 2023 2024 2025
TCIT 1,750,000 119% 116% 110% 108% 112% 128%
TCTT 1,100,000 67% 50% 49% 75% 99% 109%
CMIT 1,100,000 93% 79% 72% 59% 90% 113%
SSIT 1,500,000 37% 53% 47% 33% 46% 65%
GIL 1,500,000 0% 50% 72% 68% 116% 128%

Ngudn: Haseco téng hgp

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Chi nhanh Ha Néi

Tang 2, s6 163 Ba Triéu,
Phudng Hai Ba Trung, TP. Ha No6i

Chi nhanh TP. H6 Chi Minh

S6 328 V6 Van Kiét, Phudng
Cau Ong Lanh, TP H6 Chi Minh

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,

Phusng Gia Vién, TP.Hai Phong Trang 3
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Cum cang Cai Mép - Thj Vai hién dang trong tinh trang thiéu
hut cdng suat do nhu cau tang manh nhung chua bé sung céng
suat mdi. Trong nam 2025, cong suat hoat déng clia 5 cang ha
nguodn tai day gan nhu hoat dong qua céng suat thiét ké (tru
cang SSIT). V&i Gemalink, du chi mai bat dau hoat dong tir 2021
nhung da nhanh chdng vugt cdng suat khai thac t6i da tu 2024.
Nam 2025, Gemalink ghi nhan san lugng dat 1,920,351 TEU,
tuong duang vdi hiéu sudt 128%. Sang nam 2026, ban lanh dao
ky vong san lugng qua cang co thé dat xap xi 2 triéu TEU (nlra
dau nam dat duoc 1.1 triéu TEUs).

La cang bién duy kién dugc bé sung thém céng sudt sGm nhat
do cac cang con lai hién khéng con du dia d€ md rong,
Gemalink sé& dugc hudng Igi tu tinh trang thiéu hut cong suat
cla ca cum cang. Hién Gemalink dang mé& rong cho GB2 (trudc
day la 2A) va ké hoach mé& rong GD3 (trudc day la 2B) véi cong
suat 1 triéu TEU/ndm cho méi giai doan (cao han mic céng bé
trudc dé la 1.5 triéu TEU cho ca 2 giai doan). Cu thé:

> Giai doan 2 (mé réng vé phia thugng nguén): Cang sé
nang kha nang ti€p nhan tau tu mic 100,000 DWT trong
thiét k€ ban dau 1én 200,000 DWT. Thay d&i nay dy kién
nang cong suat GD2 Ién khoang 1 triéu TEU/nam, cao han
dang ké so vdi ké hoach 800,000 TEU trudc day. Bén canh
dé, néu dé xuat kéo dai cau cang Gemalink vé phia thugng
ngudn dé két ndi vSi cang SSIT dugc B6 Xay dung phé
duyét, cong suat khai thac c6 thé dugc b6 sung thém téi
thiéu 500,000 TEU/n&dm. Du kién GD2 c6 thé di vao van hanh
t Q4/2027.

> Giai doan 3 (mé& rong vé phia ha nguén): Theo doanh
nghiép, du an da dugdc phé duyét tu nam 2007, tuy nhién
thiét ké ban dau hién khong con phu hgp véi xu hudng gia
tang kich thugc tau container toan cau. Néu cach day gan
hai thap ky, tau I8n nhat thé gidi chi khoang 15,000 TEU thi
hién nay quy mé da tang Ién t&i 24,000 TEU. Vi vay, Gemalink
dé xuéat diéu chinh thiét ké theo hudng kéo dai cau cang va
md& réng bai container nham nang kha nang tié€p nhan dong
thai 3-4 tau ¢& 16n. Sau khi dugc thdng qua, Gemadept du
kién khai codng Giai doan 3 va trién khai sau khi Giai doan 2
dat 70-80% cong suét thiét k&, vGi muc tiéu dua GP3 vao
khai thac chi sau GB2 khoang mét nam (2029).

% Hudng lgi tur khung gia dich vu méi

B6 Xay dung da ban hanh quyét dinh diéu chinh tang 10% muc
gia san dich vu boc xép container tai cac cang nudc sau, ap
dung tir ngay 1/2/2026 (Quyét dinh s6 2506/Qb-BXD). Trén co
s& do, Gemalink da nang téi thi€u 10% biéu phi dich vu khai
thac cang. Doanh nghiép hién hudng lgi dang ké tu tinh trang
thiéu cong suat tai cum cang Cai Mép - Thi Vai. Nha vay,
Gemalink c6 du dia diéu chinh gid dich vu vugt mic san quy
dinh. Lgi nhudn déng gép tir Gemalink da tang dang ké 1én 236
ty dong (Q1/2026) va 299 ty dong (Q2/2026).

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh:

S6 7 L6 28A dudng Lé Hong Phong,
Phudng Gia Vién, TP.Hai Phong

Chi nhanh Ha Néi

Chi nhanh TP. H6 Chi Minh

Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP Ho Chi Minh Trang 4
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(2) Nam Pinh Vii giup GMD duy tri vi thé tai mién Bac
< Vi tri dia Iy thuan Igi

GMD hién s& hitu hai cang chién lugc tai Hai Phong gom Nam
Binh Vi (GB 1&2) va Nam Hai ICD. Trong d6, Nam Binh Vi
dugc danh gia s& hitu vi tri thuan Igi hang dau khu vuc nhg nam
ngay clia ngd ludng hang hai chinh vao Hai Phong, thudc ha
ngudn séng Cam. So vdi cac cang thugng ngudn cung khai thac
tau khoang 2,500 TEU, nhém cang ha ngudn, dac biét la Nam
Binh Vi ¢6 Igi thé canh tranh rd rét trong thu hat hang tau nho
(1) Igi thé vj tri gilp tau cap cang sém haon khi di chuyén ti bién
vao, qua do tiét giam thai gian hanh trinh va chi phi van tai; (2)
Lgi thé vé chiéu dai cau bén cho phép ti€p nhan dong thai
nhiéu tau, han ché tinh trang trung lich cap cang va giam nhu
cau thué ngoai xép dd tai cdng khac. Trong khi nhiéu cang
thugng nguén chi du chiéu dai dé khai thac mét tau cung luc,
cac cang ha ngudn co thé dén tir 2-4 tau dong thdai; (3) Khu vuc
ha nguén van con du dia I16n d€ m& réng kho bai va ha tang
khai thac, trai ngugc vdi cac cang nam sau trong ndi d6 Hai
Phong vén dang dan han ché kha ndng ma réng. Lgi thé tiép
tuc dugc cing c6 sau khi kénh Ha Nam hoan tat nao vét vao
thang 7/2024 da gilp tang do sau luéng tu 7m Ién 8.5m, qua do
nang kha nang ti€p nhan tau Ién t&i 50,000 DWT, cao han déng
ké so véi mic trung binh khoang 40,000 DWT cua cac cang lan
can va tang san lugng hang hoa thong qua cang.

<* Nam Pinh Vii 3 - Tru cét tdng truéng dai han mién Bac

Gemadept trién khai duy an Cang Nam Dinh Vi giai doan 3 tai
L6 CA1-3 thudc Khu phi thué quan va KCN Nam Dinh Vi, Hai
Phong, van hanh cuéi Q3/2025. Dy an c6 chiéu dai cadu bén
660m, bao gom 2 bén container va 1 bén hang téng hgp trén
dién tich 25 ha, véi cong suat thiét ké dat 650,000 TEU/nam
cung 60,000 tadn hang tong hgp. Dang cha y, cang ¢ kha nang
ti€p nhan tau lén t&i 48.000 DWT day tai - I16n nhat khu vuc
Binh VG hién nay. Ban lanh dao ky vong day sé la dong luc tang
trudng chu luc cia GMD trong giai doan 2026-2027, v&i hiéu
sudt khai thac dy kién dat khodng 50% nam 2026, 80% nam
2027 va dat mic 100% tu nam 2028.

Dv an cang Nam Pinh Vii

Thoéng sé Giai doan 1 Giai doan 2 Giai doan 3
Dién tich (ha) 21 21 25 67
Chiéu dai cau bén (m) 440 440 660 1,540
Vén dau tu (ty dong) 1,700 2,200 2,800 6,700
Cong suat (TEU/nam) 550,000 650,000 650,000 1,850,000
Thai gian khai thac Q1/2018 Q2/2023 Q4/2025 -

” = . . . ) . Ngudn: Haseco téng hgp
CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP H6 Chi Minh Trang 5
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P/E trung binh: 14.7x

lll. Pinh gia va khuyén nghi

Vi két qua kinh doanh quy 2 tich cuc vugt ky vong, Haseco
nang du phéng Igi nhudn sau thué cla c6 dong cong ty me
nam 2026 so vdi bdo cdo cap nhat quy 1 trudc do, udc dat
khoang 2,830 ty dong (+61% YoY). Lgi nhudn cét 16i sau khi tri
di khoan lai bat thuong udc du phong khoang 2,325 ty dong.
Vé trién vong 2027, Haseco du phéng Igi nhuén thuan sau thué
dat khoang 2,850 ty dong.

Vé dinh gia, Haseco s dung muc dinh gia P/E trung binh 5
nam (14.7x) lam ma&c tham chiéu. Va véi dy phdng lgi nhuan
2026-2027 nhu trén, ching t6i khuyén nghi KHA QUAN véi ¢6
phi€u GMD va gia muc tiéu 12 thang la 64,500 VNB/cé phiéu,
tuong Uing muc chénh léch 17.3% so v@i gid dong clfa ngay
21/10/2026.

Pinh gia GMD

Pinh gia PE

Lgi nhuan 2027 (ty dong) 2,850
P/E muc tiéu (x) 14.7
Pinh gia (VND) 64,500
Gia hién tai (VND) 55,000
Chénh léch 17.3%

Ngubn: Haseco udc tinh

Lich st dinh gia P/E
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CONG TY B PHAN EHUNG KAOAR HAI
Tru s& chinh: Chi nhanh Ha Né6i

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba
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Chi nhanh TP. Ho Chi Minh  /Vguon: Haseco udc tinh

Triéy, S6 328 V8 Vin Kiét, Phudng
ung, TP. Ha N&i Cau Ong Lanh, TP HB Chi Minh Trang 6
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IV. Rui ro dau tu

(1) Canh tranh gia tang tai Hai Phong: Viéc cac bén cang
mdi tai Lach Huyén di vao khai thac c6 thé gia tang ap luc
canh tranh vé gid va thu hut khach hang, anh hudng dén
san lugng tai Nam Binh V0. Rui ro nay dac biét dang luu y
khi cac cang nudc sau c6 kha nang tiép nhan tau 16n hon,
tao Igi thé trong thu hat cac tuyén dich vu quéc té.

(2) Gemalink cham tién dé mé réng: Cac giai doan tiép theo
clia Gemalink cé thé d&i mat véi rui ro cham phé duyét,
giai phong mat bang va thi cong, khién thagi diém bé sung
cbng suét bi tri hoan so vdi ké hoach. Piéu ndy c6 thé lam
cham dong lyc tang trudng Igi nhuan trung va dai han cla
GMD. Bén canh dé, viéc dau tu trudc khi nhu cau thi
trudng du 16n c6 thé lam gia tang chi phi vén, khdu hao va
ap lyc 1én hiéu qua s dung vén.

CONG TY CO PHAN CHUNG KHOAN HAI PHONG

Tru s& chinh: Chi nhanh Ha Né6i Chi nhanh TP. H6 Chi Minh

S6 7 L6 28A dudng Lé Hong Phong, Tang 2, s6 163 Ba Triéu, S6 328 V6 Van Kiét, Phudng
Phudng Gia Vién, TP.Hai Phong Phudng Hai Ba Trung, TP. Ha Noi Cau Ong Lanh, TP H6 Chi Minh Trang 7
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Tuyén bé mién trach nhiém

Céc thong tin, tuyén bé, du bao va dy doan trong bao céo nay, bao gém ca cac y kién da thé hién, dugc dya trén cac ngudn théng tin
ma Haseco cho la dang tin cdy, tuy nhién Haseco khong dam béo su chinh xac va day du cla cac thong tin nay.

Bao c4o khéng co bat ky théng tin nhay cdm vé gia chua cong bd nao. Cac y kién thé hién trong bao cio nay dugc dua ra sau khi da
dugc xem xét ki cang va can than va dua trén théng tin t6t nhat ching téi dugc biét, va theo y kién ca nhan cla ching téi 1a hgp ly
trong cac trudng hgp tai thai diém dua ra béo cdo. Cac y kién thé hién trong bao céo nay cé thé thay déi bat ki lic nao ma khéng can
thong béo.

Bao cdo nay khéng va khéng nén dugc giai thich nhu mét I18i dé nghi hay 16i kéo dé dé nghi mua hay ban bat ¢ chiing khoan nao.
Haseco va cac cong ty con va/ hodc cac chuyén vién, gidm déc, nhan vién clia Haseco va cong ty con cé thé co vi thé hoac c6 thé anh
hudng dén giao dich chiing khoan cua cac céng ty dugc dé cap trong bdo cdo nay va c6 thé cung cdp dich vu hodc tim kiém dé cung
cédp dich vu ngan hang dau tu cho céc cong ty do.

Bao cado nay khong dugc st dung dudi bat ky muc dich thugng mai nao, va khong dudc cong bé cong khai trén bao chi hay bat ky
phuang tién nao khac néu khdng dudc sy déng y ciia Haseco. Ngudi dung ¢ thé trich dan hodc trinh chi€u bao céo cho cac muc dich
phi thuang mai. Haseco c6 thé c6 thoa thuén cho phép st dung cho muc dich thuong mai hodc phan phéi lai béo céo véi diéu kién
ngudi dung tra phi cho Haseco.

Haseco khéng chiu trach nhiém déi véi bat ky thiét hai truc ti€p hay thiét hai do hau qua phét sinh tur viéc st dung bao céo nay hay
no6i dung béo cao nay. Viéc st dung bat ky thdng tin, tuyén bg, du bao, va du doan nao trong bao cao nay sé do ngudi dung tu quyét
dinh va tu chiu rui ro.

Cong ty c6 phan Chirng khoan Hai Phong
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